TOB «(IHBECTMEHT @IHAHC I'PYII»

®inancosa 3BiTHICTH, AKa cKIagena Binmosiquno 10 MC®3
3a piK, mo 3akinuuses 31 rpyans 2019 poky

3BiT npo npubyTKH Ta 30UTKU )
Ta iHmMi cykynanii 10Xix 3a pik, 1o 3akinuuses 31 rpyans 2019 poky

Pik, 110 3aKkiHYHBCst

IIpumiTka 31 rpyans
2019 2018 T
1 2 3 4
Yncrnii moxiz Bix pearisanii nponykuii (tosapis, pobit, nocayr) 6.1 - -
AZMIHICTPATHBHI BHTPATH o 6.2 (269) (212)
Irwi omepauniitii Butpatu 6.2 (10) (10)
Tl (biHaHCcoBi BUTpaTH 6.2 - -
DiHaHCOBi OX0ONN 6.1 9227 694
DinancoBi BUTpaTH 6.1 (8905) (446)
Ilpu6yToK 10 onoxaTKyBaHHS 43 26
Butpary 3 nonarky Ha ApHOYTOK 6.3 (8) (5)
INIPUBYTOK 3A PIK 35 21
Inmi eykynai npHOyTKH - -
YCbOI'O CYKYHHUM ITPUBYTOK 3A PIK 35 21
3BiT npo dinancosuii cTan craHom Ha 31 rpyaus 2019 poky
. 31 rpyans 31 rpyans
Mpuwmirica 2019 2018
1 2 4 3
AKTHUBH
Henomouni axmueu
HewmarepianbHi akTUBH 6.3 8 18
OcHoBHi 3acobu 6.2 0 0
DiHaHcoBi iHBeCTHILIT 38 AMOPTH30BAHOI BAPTICTIO 6.2 2500 2 500
Tomouyni axmusu ‘
JebiTopcrka 3a60prosaHicTs 3a po3paxyHKaMu 6.7 22131 18697
I'pomiosi komTy Ta ix eKBiBa/IeHTH 6.8 107 3117
DinancoBi iHBeCTHLIT 38 CHpABEATMBOIO BAPTICTIO ' 7 5
Butparn MaifbyTHiX nepionin 15 5
BChOT'O AKTUBU ' 24768 | 24353
BJIACHUN KATIITAJI TA 3050B SI3AHHSI
Bracuuii kaniman ' '
CraTyTHul kariTar 6.9 7 000 7 000
PezepBHuit karniTan 39 39
Heposnonineni mpubyTku 850 815
Beboro kanitan , 7 889 7 854
ITomouni 30606 s3anns ma 3abe3neuenns '
Kpenutopchka 3a60proBaHicTs 3a po3paxyHKaMu 6.10 16879 16499
Beboro 3000B's13aHHS 16879 16499
BCHOI'O BJACHMI KALITAJI TA 30508 I3AHHSI 24768 24353
Jupexrop TOB « IHBECTMEHT®IHAHC I'PYTIL Con B.B.
T'onoBunii Oyxranatep Knaimoga T.B.



TOB «IHBECTMEHT @IHAHC I'PYII»

3BiT npo 3sminu B KaniTani 3a pik, wo saxinauscst 31 rpyass 2019 poky

o ., . Bewore
CraTyTHui PesepBuuii Heposnoai 9
. . . BJIACHUI
Kamiras Kaniran JieHi npudyTKU caniran
1 2 3 4 5
Banumok #a 31 rpyans 2017 poky 7000 39 794 794
BuKoprcTaHHS MPUOYTKY ‘ '
Yceboro cykymHuit niprdyTok 3a pik 21 21
Basmwok Ha 31 rpyads 2018 poky 7000 39 815 7854
Immi 3Minm B KaniTani |
Y¢boro cykymmuii MpubyTok 32 pik 35 35
Saymwox Ha 31 rpyans 2019 poxy 7000 39 850 7889
3BiT PO PyX rpoIIOBHX KOINTIB 32 piK, w0 3akiHunees 31 rpyans 2019 poky
Pik, 1o 3akinunees
Hpum. 31 rpyans
2019 2018
1 2 3 3
Onepauiiiga AisnIbHICTH ‘
Hanxomkenns iy peanizauii npoaykuif (Tosapis, poGit, mocityr) - -
HajxomKeHHs BiHAHCOBHX YCTAHOB BiJ ITOBEPHEHHS MO3HK 17091 2921
[Hiwi HaAXOMKEHHS (HAAXOLKEHHS KOIITIB [0 JOTr0BOpPaM 3aTyueHHsS 26998 12286
aKTHBIB)
Bumpauanns na onnamy:
TOBapiB, pobiT, nocayr (55) (20)
Tpaui ' (135) (141)
BiZpaxyBaHb Ha COMIAbHI 3aX0H (38) (36)
3000B'13aHb 3 TIOAATKIB Ta 360piB (37) “41)
3060B'A3aHb 3 TOAATKY HA IPUOYTOK 4 (8)
3000B'9I3aHb 3 IHIIUX IOJATKIB (33) (33
TIOBSPHEHHS ABAHCIB j
BuTpatants iHaHCOBMX YCTAHOB HA HAJAHHA MO3MK 41504 2975
iHi BUTPAYaHHA (nosepHeHH;{ KOIUTIB 3riHO JOTOBOPIB 3a/Ty4eHHS aKTHBIB) (5569) (2688)
Hucmuii pyx zpowtosux Kowmie ¢id onepauiiinoi disnoHocmi -3249 9360
IuBecTuuifina aisabHicTL '
HagxomxenHs Bill QTpUMaHHS BiACOTKIB 239 638 |
THII HAaTXOMKEHHA ) - 64
HaxomxeHHs Bifl HOBEPHEHHS MO3HK ‘
Burpauans Ha HaJaHHI TO3UK _
Qucmuii pyx epowosux Kourmis 6io ineecmuniiinoi diansnocmi 239 702
DinadcoBa AislAbLHICTD
OTpuMaHHS TIO3NK - 3233
TloBepHEHHS O3k -) (9744)
THIIi HamXODKEHHS
THmi roratexi (-) (532)
Qucruii pyx 2poniosux Kowmis 6io Qinancoeol viansnocmi ) (7043)
YucTHit pyX rPOIIOBUX KOIITIB 3a 3BITHUMN nepion -3010 2965
3aNWIOoK KOLITiB HA IOYATOK Mepiomy 6.7 3117 152
Brutie 3MiHy BaIOTHAX KypCiB Ha 3/IMINOK KOWITIB 225
3aJIMILIOK KOWITIB HA KiHelh Nepioay " prct =Sy TN 107 3117
i / S5
Jtupextop TOB «IHBECTMEHT®IHAHC I'PY, \ Cos B.B.
) ', L »A
T'ooBHnmii Gyxrasrep - Fﬁg“%ﬁf‘fi‘ Kiimosa T.B.




TOB_«(IHBECTMEHT ®IHAHC I'PYIly

3aaea
PO 6iOROGIOANBHICIE KEPIGHUUMEBA 30 HIO20MOGKY | 3UMBEPONHCEHHA PIHANCOBOT 3¢imnocnl

Kepismureo TOBAPHCTBA 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO «IHBECTMEHT®IHAHC TIPYIl» (mani -
ToBapucTBO) BiOmOBizae 3a NixroToBky ¢iHaHCOBOT 3BITHOCTI, IO NOCTOBIPHO BinOOpPaXae y BCIX CYTTEBUX aCHEKTax
(inancosnii cran Tosapuctsa ctanoM Ha 31 rpyaus 2019 poky, cykynui npuGyTKH Ta 30UTKH, @ TAKOkK PyX FPOIOBHX KOLITIB i
aMiny B Kanitaji 3a pik, MO 3aKiHYMBCS HA L0 AATY, BIANOBiAHO 1o MixHapoaHux craHzapTis dinaxncosol 3siTHOCTI (mani -
MC®3).

[pw migroroBui (pinaHcoBOT 3BITHOCTI KepiBHUITBO TOBapUCTBA Hece BiITOBINANBHICTE 34:

» Bubip nanexxHux npuHLMNiB Gyxranrepebkoro 06Ky 11X [10CA1J0BHE 3aCTOCY BAHHS;

* 3acTocyBaHHsA OOIPYHTOBAHMX OLIIHOK | NOIMyLIEHD,

+ Notprmanms Bignosimamx MCD3 i poskpwTTs BCIX CYTTEBMX BIAXUICHD B IPUMiTKax A0 (GiHaHCOBOT 3BITHOCTI;

+ IligroTosky @iHaHcOoBO! 3BITHOCTi, BUXONMYH 3 IOIYIICHHY, [0 TOBApUCTBO MPOJOBXKKYBATUME CBOK MiANBLHICTL B
HalOmmxyoMy MalibyTHOMY, 38 BUHATKOM BHIAJKIB, KOJIH Take AOMyLIeHHs HelpaBOMipHe.

KepiBruurso ToBapucTsa Takoxk Hece BLAIOBIHaNbHICTh 34!

» Po3poOxy, BhnpoBamkeHHs | 3alesneueHHs (yHKUiOHYBaHHs edexTHBHOI i HamiMHOT CHCTEMM BHYTPILUIHLOTO KOHTPOMO Y
Tosapuctei;

» ITinTprvky cucTeMu OyXranTepcbkoro 06Ky, o A03BOJIsSE Y OyAb-aKHil MOMEHT NIATOTYBATH 3 AOCTATHIM CTYNEHEM TOUHOCTI
indopmanir mpo Ginancose nosnoxerHa TopapucTsa i 3a0e3mewnTy BiANOBIAHICTL (iHaHCOBOT 3BITHOCTI BuMoram MCD3;

* BiKMBaHHA 3aX0/IB B MEXaX CBOET KOMIeTeH LT st 3a6e3neueHns 36epexenHs akTusiB ToBapucTaa,

* 3ano0iranHs | BusBaeHHA QaKTiB maxpalcTsa i IHIIKX 3710BXKUBAHD.

T"osioBHMIT Oyxraiarep




TOB «IHBECTMEHT ®IHAHC I'PYII»

ITPUMITKH 00 ®IHAHCOBOI 3BITHOCTI
3A PIK, IO 3AKIHYHUBCA 31 I'PY/THA 2019 POKY

Hpumimxa 1. Ingopmauia npo komnaniio

ITona nasea: TOBAPUCTBO 3 OBMEXEHOIO BIATIOBITAJILHICTHO «IHBECTMEHT®IHAHC 'PYTI»
CKOpoqué HaiimenyBanusa: TOB «1®I»

Koa €APIIOY: 36413053

Micuesnaxomxenns: Ykpaina, 01034, m. Kuis, syi. fpocnasis Bai, Oya. 33-B.

Opranizauiiino-npasosa ¢opma: TOBAPUCTBO 3 OBMEXEHOO BIITOBIJAJBHICTIO

ToBapucTBO HE Mac y CBOEMY CKmali ROWIpHIX MiMNPWEMCTB, NMPEACTABHUUTB, (GUTIH Ta IHWKMX BIZOKPEMJIEHHX CTPYKTYPHHUX
ninpo3ninis. 3min B opraxizauiituill cTpyxTypi ToBapHCTBA B NMOPIBHAHAI 3 NONEPEAHIM 3BITHIM Tiepiofom He Binbysanocs,

Onuc xapakTepy onepauiii TopapucTBa (komMnagii) Ta il OCHOBHI BUAKM RisibHOCTI: 3riaxo . 2.2 ¢1. 3 CTatyTy, OCHOBHUMH
sunamu gisnsaocti TOB «IHBECTMEHTOIHAHC TPV € HagauHs BUKIOUHO (hiHAHCOBHX TOCYT, 8 Came:

- HaJaHHA (IHAHCOBUX KPEIUTIB 3a PaXYHOK BJIACHHX KOIITIB;

- HajaHHsA QIHAHCOBHUX KPEIUTIB 32 PaXyHOK 3aJiy4eHHX KOLITIB;

TOB «I®I'» sumano Ceimourso HamioHamsHO! komicii, wio 3aificHioe nepikasHe perymosatHa y cdepi punkis dinancosux
noCiyr mpo peectpaliro hinancosoi ycranosu cepii IK Ne 56 (nata sumaui: 30.04.2009 p.), peectpauilinuil Homep (piHaHCOBOT
ycragosu 16102331, sike Bunane 3rigHo posnopamkents Ne 279 sin 30.04.2009, kox dinadcosol ycranosn: 16

TOB «I®I'» Bugauo Jliuensito Haujoranbhoi komicil, wo 3aificHioe nepxkaBHe peryJiroBanHs y cdepi pHHKIB (iHAHCOBMX
HOCITYT, Ha 3AIHCHEHHS AiANIBHOCTI 3 HanaHHa (iHAHCOBWMX KpEeAWTIB 3d paxyHOK 3aaydeHux kowTis. Jliueusis Cepii AE Ne
199982, Bunana Ha rigcTaBi pilieHHs 1po sugavy miuensii sim 28. 052015 Ne 1146,

Jriggo m.1.2 Cratyty B pepakuii Bim 10.03.2015p. Nel 074 105000 6033130, Kommanis € o0OpuoMuHOt 0co00i0, Mac
camocTilinuii Gamane, paxyHKH B GaHKIBCBKMX YCTaHOBAax, Kpyrily MEUaTky, ITaMNHd Td GNAHKH 3i CBOCIO HA3BOW, JOTOTHN Ta
iHmi HeoOXimHi pexBizuTH,

Binnorinwo mo m 2.1 cr. 3 BKA32HOTO sume CratyTy Mmerowo aismbHocti Kommawii € oTpumanHs npubyTky Bif HamaHHsg
(hiHAHCOBHX MOCIYT.,

Opranu ynpagpJiiHHs:

- 3aranbHi 300pu YaacHukie ToBapucrpa ~ Buiuii opras,
- Hupextop ToBapHcTBa — BUKOHABYMH OpraH.

- Pesizilina xomicia — koHTpomOOYHit Opram.

Kepisanurso Kommawii Hece BimrfoBinaibHiCTE 33 MIATOTOBKY Ta MOCTOBIpHe nomamHs (GiHAHCOBOI 3BITHOCTI BiAmoOBinHO a0
HanioHamsHux monoxeHs (cTaHAapTiB) Gyxranrepcbkoro obaiky B YKpaini, 1o fianu CTAHOM Ha 3BiTHY AaTy Ta OpMAHATOl
06mikoBOT MOMITHKYM B Mexax ofcary iHdopmauii, wo mae noaasatvchk a0 Hauiowanbroi KOMICH IO 34IHCHIOE HNepKaBHe
perymtoBaHHa y cepi puAKIB QiHAHCOBHX NOCTYT.

BianosinaneHicTs kepiBHHLTBA nepenbaiae: po3poOKy, 3anpoBakeHHs W edekTuBHe QYHKUIOHYBAHHS CHCTEMHU BHYTPILIHBOrO
KOHTPOMIO, W0 BIUIMBAE HA TiArOTOBKY i AOCTOBipHe NomaHHA (iHaHCOBOI 3BITHOCTI, AKa HE MICTHUTL CYTTEBUX BUKPHBIICHBL
BHACHIOK nomumok abo waxpalcra, BUOIp Ta 3acToCyBaHHsA HajekHO! OGJHKOBOT MOJITHKHM, 3aiMCHEHHs OyXrajTepcbKux
OLIHOK, IO 32 icHYIoUHUX 0GCTABMH € OOIPYHTOBAHUMH,

Yuacuuknu Tosapucrea:3rinHo Craryty, yuyacHukom TOB « I HBECTMEHT ®IHAHCIPYTIve ropunuuna ocoda — ToBapicTBO
3 obmexenoto BignosiganbHicTio «[IPODI-OAKTOPUHI» (inentudikauiiinuii koa 3a €IAPIOY 39472970)

Yactka Vuacamka TOB «IIPOEKTHA-BEYAIBEJIbHA KOMITAHIA «MJ BYJ] I'PYIl»» y Crarytnomy kanitan
Kowmmanrii cknanae 100%, a6o 7 000 Tuc.rph.

Ierotna ywacte y Kommnanii: Cranom ua 31 rpyaxs 2018 poky Craryrunii kamitan TOB «IHBECTMEHT®IHAHC FPYIl»
cranosus 7 000Tuc.rpH. 3 icrotHOro yuacTio B Hbomy 1OB «[TPOEKTHA-BYZAIBEJIBHA KOMIIAHIA «M BY I
['PYII» 3 yactkoro 7 000 Tuc. rpa,



TOB «IHBECTMEHT ®IHAHC I'PYII»

Oprann  wontpomwo: Pepisiiina komicis smilicHioe  KoHTpoiL 3a (hiHaHCOBO-rOCHOAAPCHKO  aismbHicTIO  TOB
«IHBECTMEHT®IHAHC I'PVIT».

Kisnekiere npauipnukis:Ha 31.12.2019 poky cepeanboo61ikoBa YHCENbHICT WTATHHX npauisrrkie TOB «IHBECTMEHT
PIHAHCTPYTl» napaxosye 4 wonosik, Ha 31.12.2018 uapaxoBysana — 4 qon.

Crpareriuna mera Komnanii:OCHOBHOK MeTOl0 KomnaHii, BUSHAaueHOKW HOTO 3aCHOBHHKAMH, € OAePKaAHHA NPUBYTKY LIIAXOM
HA/IAHHA KPEIHUTIB 32 PaXyHOK BJIACHUX KOIUTIB, BKIHOYAKOUH, ¢inancosi onepauii, Axi nos’a3ani 31 3MIACHEHHAM KOMEPUIHHOT,
IHBeCTHIIHHOT Ta Oymb-siKOi iHINOT MiATBHOCTI, KA MOXe OyTM MO3BOSGHOK UL KPEAMTHMX CHUIOK 3MifHO 3 YMHHEMH
3aKOHOAABCTBOM YKpaiHu. ‘

2. 3arafibHa ocHoBa opmyBanHs (BiHAHCOBOT 3BiTHOCTI

2.1. JocrosipHe nonanus Ta signosignicts MC®3

Oinancosa 3pitHicTe ToBapucTBAa € (IHAHCOBOK 3BITHICTIO 3araibHOr0 NPU3HAYCHHS, ska copMoBaHa 3 METOW
LOCTOBIpHOTO TIofaHHA (iHaHCOBOro cramy, (iHAHCOBUX PE3YNLTATIB AiAIBHOCTI Ta rpouwsosux noTokis ToeapucTa s
3a/10BOJICHHS iHGOPMALiHHMX IOTPe6 MMPOKOTo KOJIA KOPUCTYBAYIB TIPU MPHIHSATTI HUMI €KOHOMIYHNX pilleHs.

KonrentyansHowo ocHoBoro (inaHcoBoi 3siTHocTi ToOBapUCTBA 3 PiK, MO 3aKiHIUBCS 31 rpynus 2018 poky, € MixkHapoaui
cTaHgaptd  diHancoBoi 3BiTHOCTI (MC®3), BKItOYaoum MikHaponsi cranzapTH Oyxraatepcbkoro obaiky (MCBO) Ta
Tnymagenns (KTM®3, ITKT), sunani Panoro 3 MixHapoauux cranapris Gyxrantepcbkoro o6iiky (PMCBO).

Migrorosnena TopapucTBOM (hiHAHCOBA 3BITHICTL WiTKO Ta 63 6y ab-AKMX 3aCTEPEXKEHb BIAMOBINAE BCIM BUMOTAGM YMHHNX
MC®3 3 Bpaxysauuam 3miH, BHecennx PMCBO cranom wa 01 ciuns 2018 pOKy, NOTPUMaHHA AKux 3abe3nedye AOCTOBIpHe
nonaHHs inopmauii B GpinaHcosilt 3iTHOCTI, a came, OPeUHOT, 10CTOBIPHOT, 3icTaBHOT Ta 3p0O3yMiNol iHbopmauil.

Ilpn popmysanmi dinancosoi 3BiTHOCTI TOBAPUCTBO KepyBajsOCs TaKOXK BHUMOraMM HALIOHAILHMX 3AKOHOJABUMX T4
HOPMATHBHHX aKTiB IOJ0 Opraizauii i BeneHHs GyXranTepcbkoro obiiky Ta cKiaiaHHs (iHAHCOBOT 3BITHOCTI B Vpaini, Akl He
cynepedars sumoram MC®3, ‘

2.2. Hosi i neperasinyti MC®3 Ta intepnperauii
2.2.1. MC®3, siki npuiinaTi ta HaGymn yannocti 3 01 ciuns 2019 p.

TosapucTso 3acTocysano sei MC®3, intepnperauii Ta NONpaBKyu 10 HUX, 1O MAKOTh edexTuBHy gaty 01.01.2019 poky,
y 3BiTHOMY pouli. EQekT 3acTocyBaHHs HOBUX Ta NEPeTIAHY THX CTaHfapTiB:

CranzapTy Ta IPaBKy 10 HUX : Bnaus nonpasox

ToBapucTBO € opeHaapem YaCTHHH
HEXMTIIOBOTO ApuMilleHHs | 3acrocye MCD3
16 «Openpa» 3 01.01.2019 poky. Openay 3a
airouuM  goropopoM . TOBApHCTBO — BU3HANO
MC®P3 16 «Opennar KOPOTKOCTPOKOBOW, &  OpeHOHi naamesci,
NI0B’A38HI 3 TAKOK OPEHAOI, K BUTPATH Ha
MPSAMONIHIAAIE  ocHOBI  nportarom  cmpoky
openou.  Horosopu ¢iHaHCOBOT OpeHAU Y
KoMNaHil BiacyTHi.

¢ MC®3 16 «Openpa» Ta noe’s3ani 3 HuM nompasku go MCD3 3
«O6’ennanng Gisrecy», MCBO 16 «OcHoBHi 3acobw», MCBQ 1
«Ilomanus ¢inancopoi spitHocTin, MC®3 1 «Ilepwe 3actocyBaHHs
MC®3», MCD3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTA iHpOpMALLi»,
MC®3 9 «Dinancosi inctpymentin, MC®3 13 «Ouinka cripaeansol
BapTocTi», MC®3 15 «Bupyuka no koHTpakTax 3 kiieHTamu», MCBO
2 «3amacuy, MCBO 7 «3BiT mpo pyx rpowosux xomTiey, MCEO 21
«Brus 3min pamotHux kypcie», MCBO 23 «Butpatn Ha To3ukm»,
MCEBO 37 «3abesneuenns, yMOBHI 30608’ 13aHHS T4 YMOBHI aKTHBHY,
MCBO 38 «Hemarepiameni axtusu», MCBO 40 «luBecTnuiiina
HepyxomicTen, MCBO 41 «Cinbebke rocrnogapcTson

» KonuentyaneHi ocHOBY (iHaHCOBOT 3BiTHOCTI

¢ MCBO 23 «Butpary Ha O3NKHY

Edext Bnansy wecyTTeBHH

o KTM®3 (IFRIC) 23 «Heusua4eHiCTs 1040 MpaBHi o64HCISHHS
MOAATKY Ha MPUOYTOK»

* Tlompaeka no MCEO 28 «InBecTHLil B acouiioBani nianpuemcrsa i
CTIUTLHI T ATIPHEMCTBAY

¢ [lompaska 10 MC®3 9 «DinaucoBi iHCTPYMEHTHY

*» Tlonpaska 1o MCEO 19 «Bunsaty npatiBHIKaM»

EdexT BBy HecyTTeBUi 260 BiACYTHIlN




TOB «IHBECTMEHT ®IHAHC I'PYII»

CraHnapTy Ta NPaBKM 10 HKX , ~ Bnsve nonpasok

¢ [lonpaBska 10 MC®3 3 «O6’ exHanHs 6i3i—1ecy>’>

e Tlompasxa 1o MC®3 11 «CriyibHa QisnLRICTEY

¢ Tlonpaska no MCBO 12 «ITonarku Ha mpu6yTok»
o MC®3 17 «CTpaxoBi KOHTPAKTH»

2.2.2 MC®3, sixi npuitnsaTi, aje uie He HalbyJu YHHHOCTIL
CranoM Ha 3BiTHY AaTy npuitHaTi Hactynui MCO3, 3minu 10 HMX Ta iHTepnpeTallii, eheKTHBHA faTa AKHX He HACTANA:

3acTOCYBaHHA Y

MC®3 Ta EdexTus HO:;;EOK dinancosiif Brinus
T . ) X .

ABKY 1O HIX OcHoBHi BUMOru Ha sacrocyg | SBITHOCTIsapik, | monpaso

P 8 nara Y IO 3aKiHYMBCS K

aneA 31.12.2019 p.

Y HOBiH pemakuil  OHOBAEHO  CTPYKTYPY
JOKYMEHTa, BU3HAYCHHSA aKTHRIB i 3060B'13aHb,
a TaKOX JONAHO HOBI MONOWEHHA 3 OLIHKH Ta
NPUIYHEHHA BU3HAaHHA aKTHBIB i 3000B'13aHb,
HOAAHHA 1 DPO3KPUTTA OaHWX y (iHancoBin
3BiTHoCcTi 383 MC®3. 3rigHo woBoi pemakiii
indopmauis, mnpencrasnena y  QiHascosiii
3BITHOCTI,  Tako)XX  [MOBHHHA  [HOTIOMAraTh
KOpHCTyBa4yaM OLIHKTH e(eKTUBHICTD
KEpIBHULITBA KOMHaHil B yIpaBJiHHi
€KOHOMIYHUMH pecypcamu. MpuHunn ~
00aYHOCTI  TPaKTyeTbCA 4Hepe3  MIATPHMKY
HelTpanbHiCTE IpEICTaBISHNX JaHUX,
ObaunicTs BH3HAYAEThCS AK nposB
00epexHOCTI MPH BHHECEHH] CYKEHb B yMOBAX
HEBU3HAYEHOCTI. [IpaBaMBe yABNEHHA NaHMX
TPAKTYETbCA K NMONAHHA CyTi onepauiil, a He
TUIBKK 1X topuamiHoi dopmu., Hosa pemakuis
| KO3 nepenbauae msi dopmur 3sitHocTi: 3BiT
npo ¢iHaHCcOBMH cTtaH i 3BiT Npo diHaHCoBI
pesynprati. [nmi Gopmu ob6'eanani nil HA3BOKW
Konnentyansna | «iHmi Gopmu i po3KpUTTs», BA3HAYAETBCS, MO
OCHOBA Hani ¢inancoBol 3BiTHOCTI MpencrasnaoThes 3a | 01.01.202 | Jossons He mae BincyTHi
(inancosoi NeBHUH  nepiod 1 wmictaTe  NOPIBHANBHY 0 €ThCA i
3BITHOCTI indopmanito, a TakoXk 3a NeBHWX OGCTAaBUH -
NPOTHO3HI AaHi.
V nogiff penakuii KO®3 BBOAWTLCS MOHATTS
«3BiTYIOUE MiINPHEMCTBO®, il SKHM MaeThes
Ha yBa3l CTOPOHA EKOHOMIUHOT NISTBHOCTI, sAKa
Ma€ YiTKO BH3HAaUeHi MeXI Ta MOHATTSH 3BeAeHOT
3BITHOCTI.
Bupas «exoHomiuHuit pecypey samicTb TepMmiHy
«pecyper minkpecmoe, wo Paxa MCO3 Ginbiue
HE  pO3rIafac akTUBM Jywe sK  Qisuuni
ob'extd, a, cxopime, sx wHabip rmpas.
Busnavenns axkTHBiB i 3000B'f3aHb  He
BIAHOCATBLCS 10 «OUIKYBaHUX» HAIXOIKeHb abo
BiATOKIB. SamicTb UBOTO BU3HAUCHHSA
EKOHOMIYHOTO  pecypcy  BIIHOCHTECS IO
NOTeHUiaTy aKTUBY / 3000B'A3aHHS BUPOOAATY /
nepeaaBaTH eKOHOMIYHI BUTOMIH.
Hosa rmasa KO®3 npriceaueHa onucy pisHHX
MeTOAIB OuiHkM (iCTOpIYHA i MOTOUHA BApTICThL
(cripaBennuvga BapTICTh, BapTICTh
BUKODUCTAHHA)),  IHpopmauii, sxky  BOHU
HaJAIOTE.

MC®3 3 3miHn 3anpoBaIIKYIOTh nepernanyte | 01.01,202 | Lli 3minu He mae Bincytni
«O6’enHannsn | Bu3HaueHHs Giswecy. Bismec cknapaerscs i3 0 € ' i
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3acrocyBaHHs y

MC®3 1a . Edexrus I[og;epox .CbiHaH(.‘JOBm. Bruius
OcHOBHI BUMOTH Ha 3BITHOCTI 3a pik, | nonpaso
TIPaBKY JO HAX 3aCTOCYB .
nara AHHS 00 SAKIH4MBCH K
31.12.2019p.
GizHeCy» BHECKIB | CYTTEBHX MPOLECIB, AKi Y CYKyNHOCT nepcrexT
(opMYIOTh 304THICTE CTBOPIOBATH Biauy. WUBHHMH
HoBe KepiBHHMILITBO BW3HAYae CHCTEMY, ska
[03BOJISIE BU3HAYMTH HAABHICTE BHECKY |
CYTTEBOTO Mpouecy, y TOMY 9HCH 1A
KOMITaHil, Akl 3HAXQIITHCA Ha paHHiX ertanax
PO3BMTKY i IUe He oTpumanu Bigmauy. Y pasi
BiACYTHOCTI  Biggawi, ama  Toro  1wob
TiANpHEMCTBO BBaXkajocs OizHecom, Mae GyTu
HasBHAM OPTaHi30BaHMH TPYAOBUY KONEKTHUB.
BusHaueHHs TepMiHy «Bimmaway 3BYXKYEThCH,
o0 30CepenTH yBary Ha ToBapax i rociyrax,
AKi HajaroThCA KiieHTamM, Ha QopmyBaHHI
IHBECTHLIAHOTO AOXOLY Ta THIIMX HOXOMIB, MPH
HbOMY BHKIIOMAIOTBCA PE3YJabTaTH y dopmi
CKODOYEHHA BUTPAT Ta IHIIHUX EKOHOMIYHMX
suroz. Kpim Toro, Hapasi Ginbwe He moTpiGHO
OUIHIOBATH CMPOMOXHICTh YYaCHHKIB PUHKY
3aMiHIOBATH BiICYTHI ENIEMEHTH YH IHTErPYBATH
npunbany AiUIBHICTE | aKTHEH.
Opranizamis MOXe 3aCTOCYBaTH «TECT Ha
KoHUeHTpauito».  Ilpuabani  akTuBw  He
BBAXATUMYThCsA OI3HECOM, SKWIO NPaKkTHUHO
BCS CTIPaBEINBA BapTiCTh NMPUAGAHUX BATOBHUX
aKTHBIB CKOHLIGHTPOBaHa B OJHOMY akTusi (abo
Ipyni aHANOriYHUX aKTHBIB).
3MIHH  YTOYHIOIOTL BW3HAYEHHS CYTTEBOCTI,
HNOSICHEHHA [0  [bOFO  BU3HAUYGHHs  Ta
3aCTOCYBAHHA  LbOTO  MOHATTA  3aBIAKU
MCEO 1 ka}oqe'ﬂmo(pexomeﬁ}:[aui.ﬁ OO BU3HAUCHHS,
«TToxanHs Akl paHirie OyJIM HaBeleHI B iHWMWX CTaHaapTax
. . MC®@3. ‘
binarcosof Indopmalis € cyTTEBOIO, AKIO OOTPYHTOBAHO
3BiTHOCTI» Ta b ’
MCEO 8 O4iKYETbCS, 1O 11 MPOMyCK, CNOTBOPEHHS abo 01.01.202 | Jossons Bincythi
. 38TYyMaHEHHA MOXKe BIJIMHYTH Ha pilleHHs He mae >
«O6nikoBa S . . 0 €THCA i
. . OCHOBHHX KOPUCTYBauiB (hiHEHCOBOT 3BITHOCTI
NOJIiTHKa, 3MIHK : . .
B OGITIKOBIX 3arallbHOr0 NPU3HAYCHHA, BUHECEH] Ha MiacTapi
: Taxkol (iHaHCOBOI 3BITHOCTI, WO MpercTaBide
OLuHkax Ta (binancoBy  impopmaiito mpo  3BiTyrouy
TIOMMJIKH» .
KOMIIaHit0
3miHn 3a0e3neuyTh HOCHiA0BHICTD
BUKODHCTaHHA BH3HAUSHHS CYTTEBOCTI B yCIX
crapgaprax MC®3.
MCBO 10
«[opil mcns
3BiTHOrO
Hepiofy»,
MCBO 34
«[Tpomixua v Beix BUTAIKAX CIIOBOCIIONYYEHHS
¢inancona «EKOHOMIUHI  pimenHsa» 3amimedo cnosom | 01.01.202 | Jossoas He mae BigcyTtHi
3BiTHICTHY, «PiIIEHH», 4 NOHATTS KKOPUCTYBAUD» 3BYXKEHO 0 €ThCH i
MCBO 37 JI0 KOCHOBHHMX KOPUCTYBaUiBY.
«3abe3neyeHHs,
HernepenGadeHi
3000B'13aHHS Ta
Hernepenbaveni

aKTuBH",
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3acTocyBaHHs y
v Hoctpok . . B
MC®3 12 _ E¢extus oe .qamaﬂgosm. TJTHB
NPABKH [0 HHX QcHOBHI BUMOTH Ha 3a0TOCYB 3BlTHOCT]V3a pik, | nomnpagso
nara L0 3aKiH4YKBCS K
, ‘ Ak 31.12.2019 p.
KepiBHULTBO i3
3aCTOCYBAHHA
MC®3 2
«Bumnaru Ha
OCHOBI aKIIii»,
Tloci6nnk 3
3aCTOCYBaHHS
MC®3 4
«Jlorosopn
CTPaxyBaHH»,
OcroBu mis
BUCHOBKIB JI0
MC®3 17
«CTtpaxoBi
KOHTPaKTHY.
3MIHM CTOCYIOTBCS MPOLEHTHHX CTAaBOK (TAKi K
LIBOR, EURIBOR i TIBOR), 1o
BUKOPUCTOBYIOTECE B Pi3HUX  (hiHAHCOBUX
iHCTpymMeHTax: Bif IMOTEYHHX KPEAUTIB 10
TIOXIAHUX IHCTPYMEHTIB.
MCD3 9 Tlonpasku
«®inancosi — 3MIiHMIH BEMOTH J0 OOJIKY XeIKyBaHHS:
iHCTpyMenTH», | NpU OOMiKy XeIKyBaHHA NepexdavacTscs, mo
MC®03 7 KOHTPONIBHNMI MOKa3HHUK IIPOLESHTHOI CTaBKy, Ha
«DidancoBi AKOMY 3aCHOBAHI TIpoIIOBi TOTOKM, 11O
fHCTpyMeHTU: | XEKYIOTbCS | rpowosi  moToku  Bin 01.01.202 | Iossons ‘ Bincyrsi
_ PO3KpHTTA IHCTPYMEHTY  XE[KyBAHHA, He 3MiHUTBCS B 0 erhes He mae i
indopmaniiy, | pesysbrati pedopmu;
MCBO 39 - — o0OB'sM3k0Bi  ANA  BCiX  BiIHOGCHH
«DiHaHCOBI XeKyBaHHs, Ha sKi OesmocepeqHbo BINMBAE
incTpymeHTH: | pedopmMa  BHYTPIIHBOGAHKIBCLKOT  CTaBKH
BU3HAHHA T4 pedinaHcyBanns;
OLiHKAY — HE MOXHA  BUWKODWCTOBYBATH s
ycyHeHHs  Oynp-AKMX  IHIINX  HacHiAkis
pedopmuy;
— BUMAararwTh PO3KPUTTA iHpopmMauii mpo
CTYNiHb BIUIMBY MOMPABOK Ha BiAROCHHL
XeIKyBaHHS.

2.3. Baota NOAAaHHA 3BITHOCTI Ta QYHKIIOHANLHA BAMIOTA, CTYNIHL OKPYIJIEHHSI

Bamora mopaHHS 3BiTHOCTI BiAnoBigae QyHkuioHANbHIN BATIOTI, KO0 € HALIOHABHA BATIOTA YKpaTHU — MPUBHA, CKIAACHA
¥ THCSYaX TPUBEHb, OKPYTIICHWK 10 UUTHX THUCHY,

2.4. IlpunywmenHst Npo Ge3nepepBHicTb AiSILHOCTI

dinancosa 3BiTHiCTH 6y/1a MIArOTOBNACHA BUXOAUM 3 NPUIYIIEHHS, w0 ToBapucTBo OyAe MPOAOBKYBATH CBOIO AiAAbHICTL
K Airoue MANPHEMCTBO BIPOROBXK Halbmmiuux 12 micauis, wo nepenbauac peatizallilo akTUBIB Ta [OralieHHs 30008’ A3aHb Y
X0z 3BUuaiiHOT HispHOCTI.

PinaHcoBa 3BITHICTH He BKMIOYAE KOPHUTYBaHH, siki neobxinno Gyno 6 npoeecTw B TOMY BUMAAKy, skGu ToBapucTBo He
MOTJIO MPOLOBKHTH IOfalblie 3AIHCHEHHA (IHAHCOBO-rOCHOAAPCHKOT MisTLHOCTI BIAMOBIAHO RO [OpuHUMNIB Ge3nepepBHOCTI
JisUTBHOCTI,

2.5. Pimtenns mpo 3aTBepukenHst piHAHCOBOI 3BITHOCTI

dinaxcosa 3BiTHICTE TOBapHCTBa 3aTBEpIkeHa Kepishukom TopapucTsa 14 motoro 2019 poky.

®inancosa 3BiTHICTb, NpoaynifoBaHa Ta NiANKCAaHA 1O BUIYCKY, Oyne 3aTBEPIKEHA 3arafibHuMu 300paMm yHacHUKis
Togapuctsa B kBitHi 2020 poky. ITicas ii 3aTBepmxenna 1o Bumycky i yuacuuku ToBapucTsa, Ri iHWi 0COGU He MAIOTL Npasa
BHOCHTH 3MiHHM [0 Ui€l (iHAHCOBOT 3BITHOCTI.
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2.6. 3BiTHHii nepion ¢inancosoi 3piTHoOCTI
3piTHEM mepiogom, 3a Akui GopMyeThes GiHaHCOBA 3BITHICTB, BEAKAECTHCS kajleHnapHuii pik, To6To nepion 3 01 ciyns mo 31
rpynus 2019 poxy.

3. CyTresi nonoxenns 06.1iKoBoT NOMITHKH

3.1. Ocnosa (aGo 0CHOBH) OUIHKH, 3CTOCOBAHA NPH CKJIAAAHHI (PiHAHCOBOY 3BiTHOCTI

s inancosa 3BITHICTS MiATOTOBNEHA HA OCHOBI iCTOpHYHOT cOGIBAPTOCTI Ta CTIPaBEMINBOT BAPTOCTI a60 amopTr3aliiinol
cobiBapTocTi okpemux (iHaHCOBHX iHCTpyMeHTiB BianosizHo mo MC®3 9 «®Dinancori incTpymenT. Ouika ChpaBeuBoL
BapTOCTi 3AIMCHIOETHCA 3 BHKOPHCTAHHSAM METONB OUIHKM (iHAHCOBWX iHCTPYMEHTIB, mo3BOsfeHux MC®D3 13 «Oninku 3a
CrpaBeHBOKO BapTicTION. Taki METO/IM OUIHKH BKIOUAOTh BUKOPHCTAHHS CIpaBeUTUBOT BAPTOCTI AK LiHu, sika OyJa 6 TprMana
3a npojax akTuBY, abo CrulaueHa 3a nepenavy 3000B'i3aHHsA y 3BHHaANHIM onepauil MiX yuacHMKaMM DUHKY Ha ATy OLIHKH.
3okpema, BUKOpUCTaHHs GipXoBUX KOTHPYBaHb 260 AaHMX MPO MOTOUHY PHHKOBY BAPTICTh iHIIOTO AHANOrI4HOTO 38 XapakTepom
IHCTPYMEHTY, aHali3 IHCKOHTOBAHMX POLIOBUX MOTOKIB aG0 iHWII MOmENi BU3HAYEHHS crpaseanuBoi Baprocti. [lepenbauysana
CTIPABE/INBA BAPTICTh (DIHAHCOBHMX aKTUBIB | 3060B’A3aHb BM3HAYAECTHCA 3 BUKOPHUCTAHHAM HASBHOI iHdopmawil npo puHoK i
BIAMOBIAHKX MeTONiB Ouinkw. ITepeowinka (iHAHCOBUX AKTUBIB 3aCTOCOBYETHCS ToBapuCTBOM  AKILO CIPABELINBA BaPTICTh
cyTreBo (10% Ta Gimbrue) BinpisuseTses Bix GamaHcOBOY,

3.2. 3arajibHi 110J105KEHHST LOL0 00JIKOBHX MOMITHK

3.2.1. OcHosa hopmyeanns o6nikoeux nonimux

OGikoBI MOAITMKA - KOHKPETHIi MPUHLMIM, OCHOBM, NOMOBJEHOCTI, NpaBWAa Ta MPAKTHKA, 3aCTOCOBAH cyb'exrom
TOCTIONAPIOBAHHSA MPY CKJIAJaHHI Ta nojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HABOAMTL OGNIKOBI MOMITHKM, siKi, 38 BUCHOBKOM
PMCEBO, naioTh 3MOry cKJIacTH Taky (hiHaHCOBY 3BITHICTb, iKa MICTUTHME HOpEUHY Ta JOCTOBIpHY iHdopmauio mpo onepaii,
I noAil Ta yMOBH, 10 AKMX BOHH 3aCTOCOBYIOThCA. Taki MONITHKM He CITiX 3aCTOCOBYBATH, AKLLO BIUIMB iX 3aCTOCYBaHH: €
HECYTTEBUIM.

OGnikosa nouituka TopapucTBa po3polileHa Ta 3aTBEpAKEHa KepiBHULTBOM TOBAapHCTBA BIANOBiAHO 10 BuMor MCEO 8
«O6nixoB] HOMITHKH, 3MiHA B OOMIKOBHX OLIHKAX Ta MOMWIKA» Ta [HIIMX YUHHHX MC®3, 3okxpema, MCO3 9 «Dinancosi
iHcTpymenTn» Ta MC®3 15 «Jloxin Bix AOTOBOPIB 3 KTieHTAMMY.

3.2.2. Inpopmayia npo 3minu ¢ 00iKoUX HONTMUKAX

ToBapucTo 00upae Ta 3acTOCOBYE CBOT 0O/IKOBI NONITHKM NOCAILOBHO A MOMIGHUX onepaunii, inwwx nonii abo ymos,
Ak MCD3 KOHKpETHO He BMMarae aGo He HO3BONSE BU3HAUEHHs KaTeropil cTaTeld, As SKMX (HII DOJITHKM MOXYThb OyTH
JOPEYHHUMH.

3 1 ciuna 2018 poky Tosapuctso 3actocosye MC®3 15 «Jloxin Bim AOrOBOpPIB 3 Kii€HTaMHY. TosapucTso oTpumye
OCHOBHMIt JIOXiAl Bif NIANBHOCTI 3 HAZAHHA KOWTIB y MO3WKY, B TOMY 4KC/i Ha yMOBax (BiHAHCOBOrO KPeaWTy, 3aCTOCYBAHHS
MC®3 15 «[loxin Bin n0roBopiB 3 KtieHTaMu» Ha BiHoGpakeHHs pe3ybTaTis AsUTBHOCTI HE Maso CYTTEBOTQ BIIUBY,

KepiBunureom TosapucTsa 6ys10 MPUAHATO pimweHHs Mpo sactocyanus MCD3 9 «DinaHcosi iHCcTpyMeHTH» 3 1 ciuns 2018
poky. 3 1 cigns 2018 poxy MC®3 9 «DinaHCOBI IHCTPyMEHTH» Mae HOBY pemakuilo, sKa Cepell IHLIOTO nepenbavae 3miHy
MAXONIB [0 3MEHIIeHHs KOPHCHOCTI (iHaHCcOBUX iHCTpyMeHTiB. Bpaxosyioun kiackpikaLiio (piHaHCOBUX aKTHRBIB, 10O
BUKOPUCTOBYEThCS TOBAPUCTBOM, pO3paxyHOK OUiKYBAHHX KPEAMTHUX 3OHTKIB 3aCTOCOBYEThES A0 (DiHAHCOBMX AKTUBIB, LIO
OL{HIOIOTECS 32 aMOPTH30BAHOIO BapTiCTIO. [Hdopmauis npo 06ikoB] NOAITHKH MO0 O4iKyBaHUX KPEOUTHUX 30UTKIB HaBeaeHa
y npamiti 3.3.3.

3.2.3, Qopma ma nazeu Pinancoeux zeimie
Dopwmar pinancosoi 3sitrocTi MCBO 1 «llomanus (inancoBWX 3BiTIBY HE BCTAHOBIIOE EAMHOTO dopmarty ¢inaHcoBux
3BITIB, Y CTAHAAPTi HABOATHCS HEPENTiK IOKA3HYKIB, AKi HEOGXITHO HABOAMTH B KOKHII 3 OpM 3BITHOCTI Ta y NIpAMITKaXx.
Iepenix Ta nassn Gopm dinancosoi 3BiTHocTi ToBapucTBa BiANOBiNAOTE BIMOram, BcTaHosiennm HIT(C)BO 1 «3arambyi
BUMOTH 0 (PiHAHCOBOT 3BITHOCTIY, 30KpeMa:
* Bayanc (3Bit npo Qinancoswit cTan) 3a Gopmoro Ne 1;
3BiT 1po inancosi pesynbrata (3BiT Mpo cykynnuit noxin) 3a hbopmow Ne 2;
3BiT ApO pyX rpomoBKX KOWTIB 38 hopmoto Ne 3;
3BiT Npo BRAcHUM Kanitan 3a hopmoro Ne 4;
[MpumiTky go piwnol Ginancosol 3piTHOCTI.
Crarri ¢inancosoi 3eiTHocTi 3a MC®3 Brincasi B Hailbinsw nopeudi paaku dGopM BiHaHCOBMX 3BITiB, 3aTBEPIKEHNX
Minictepersom dinancis Yipairu. Poskpurts mogatkosoi inpopmauii, ax ne mepeabauero MCO3/MCBO, 3miHcHIOETHCS y
TPUMITKAX JI0 pivHOT (hinaHcoBoOT 3BiTHOCTI.
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3.2.4. Memoou nooanns inghopmauii y Qinancoeux 3eimax

3rigro MCEBOQ | «3aransui Bumory no ¢inancoBoi 3sitHoCT» 3BIT mpo dinancosi pesynbraTn (3BiT Mpo cykynHM Aoxin)
riepenfayae OAHHS BUTPAT, BUSHAHNX y PHOYTKY abo 36UTKy, 3a KnacuQixalielo, OCHOBAHOIO HA METOI "thynkuif Butpar” a6o
"cobiBaprocti peanizauii’, 3rigHO 3 sKuM BUTpaTH KiacudikylOTh BIANOBIAHO KO TX Gywkuill ax wactuum cobisaprocTi um,
HAaNpUKaaj, BUTpaT Ha 30yT ab0o anMiHiCTpaTHBHY isnbHICTD,

Ilpencrasjients rpomoBux MOTOKIB Bif omepauiiiHoi misbHocti y 3BiTi mpo PyX TPOLIOBHX KOLUTIB 3AIMCHIOETBCA i3
3aCTOCYBAHHAM MPAMOTO METO/Y, 3MiIHO 3 IKUM POSKPHBAETLCA IH(OPMALLS TIPO OCHOBHI KINACH HAIXOMKEHD rpOLIOBUX KOLITIB
UM BUINIAT rPOIIOBUX KOWITiB. [H(POpPMALis NPO OCHOBHI BHIM IPOLIOBUX HANXOMKEHL Ta TPOLIOBHX BMILIAT (JOPMYETbCH Ha
nigerasi o6ikoBuX 3anucis TosapucTBa.

3.3. OGutikoBi noAiTHKY WOXO PiHAHCOBHX IHCTPYMEHTIB

3.3.1. Busnanna ma oyinka inancosux incmpymenmis

Tosapucteo BusHAE dinancoBmil akTHB ab0 (iHaHCcOBE 3060B'13aHHs y GanaHc] BIANOBIAHO 10 MC®3, xonu i TiNbKK KOJIK
BOHO CTac CTOPOHOIO KOHTPAaKTHAX MONOMWEHb M0N0 (iHaHcoBoro iHcTpymenrta. Omepauii 3 mpuabanus abo Npoaaxy
(iHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3ACTOCYBAHHAM OGTIKY 38 AATOIO PO3PAXYHKY.

3a CTPOKOM BHKOHAHHs (iHAHCOBI akTHBH Ta (iHAHCOBI 3060B’SI3aHHA MOALTSIOTLCA HA MOTOYH (31 CTPOKOM BUKOHAHHS
30008’ 13aHb 10 12 MicALiB) Ta NOBroCTPOKOBI (31 CTPOKOM BHKOHAHHSA 30008’ A3aHb OiNbmie 12 micauis).

Topapuerso knacudikye GpinaHCOBI aKTHBY AK Taki, O OLIHIOIOTLCA nofaibiuiomy abo 3a aMOPTH30BaHO cobiBapTicTio,
a60 32 CIPABETHBOKO BAPTICTIO HAa OCHOBI 060X TAKUX YMHHUKIB:

a) mozeii 6iznHecy cy6’ekTa rocrofapioBaHta A1s YIpasiHHs (hiHaHCOBMMMH akTHBaMU, Ta

0) XapakTepUCTIK KOHTPAKTHUX FPOLIOBMX TIOTOKIB hiHAHCOBOrO aKTUBY.

ToBaprcTBo BU3HAE Taki KaTeropii iHaHCOBUX aKTHBIB: ;

- hiHAaHCOBI aKTHBH, IO OUIHIOKOTECA 32 CIIPABELIMBOIO BAPTICTIO, 3 BiHOGPAKEHHAM Pe3yNbTaTy MePeoLiHKd Y MpubyTKy
abo 30uTKy;

- (hiHaHCOBI aKTHEH, IO OMIHIOITHCS 34 aMOpPTH30BaHO coGiBapTicTIO.

ToeapucTeo BU3HAE Taki KaTeropii iHAHCOBUX 3060B'I3aHb:

- (inancosi 30608'132HAs, OLIHEH! 38 AMOPTU30BAHOIO COGIBAPTICTIO;

- inancosi 3060B'33aHHs, OLIHEH 3a ClpaBeAMBOIO BApTICTIO, 3 BiNOOP@XKEHHAM PE3YNBTATY MEPEOLiHKH Y npubyTKy 260
30HTKYy.

Iix gac nepsicHoro BU3HAHHS (iHAHCOBOTO axkTHBY a60 (iHAHCOBOrO 3060B'A3aHHA TosapricTeo ouUine iX 33 IXHLOIW
CMpPaBeIMBOI0 BAPTICTIO .

Hpw npyunyuenni BusHanHa GiHAHCOBOrO akTHBY NOBHICTIO PI3HMLIS MiX:

a) 6aaHcoBOKO BAPTICTIO (OLIHEHOI Ha ATy MPUITHHEHHS BU3HAHHS) Ta

6) oTpUMaHOIO KOMMIEHCALED (BKIIFOUAIONH Oy ab-AKNI HOBH OTPUMaHWH akTHB MiHyC Oynb-fKe HOBE B3ATE 30608’ A3aHNH)
BU3HAIOTh y IpHOYyTKY a0 30UTKY.

OiHaHCOBHY aKTHB OLIHIOETBCS 33 amMOpTH30BAHOI COGIBAPTICTIO, AKWO BiH NpuadABAETLCA 3 METOK ONEPIKAHHS
JLOTOBIPHAX IPOILOBMX MOTOKIB i 1oroBipHi ymMOBM (iHaHCOBOrO akTHBY reHepyioTh POLIOBI NOTOKH, KOTPi € CYTO BHIIaTaMK
OCHOBHOT CyMH Ta POLIEHTIB Ha HENOTallleHy 4acTKy OCHOBHOT CymH,

ToBaprcTBo BU3HAE pe3eps Mij 36UTKY /151 O4iKYBAHHX KPEIUTHHX 30MTKIB 32 (biHaHCOBMM aKTUBOM, sKUi OOJIKOBY€ETHCA
38 aMOPTH30BAHOIO BAPTICTIO. ‘

OGuikoBa MOMiTHKa MONO TOAANBIIO] OLUIHKH (IHAHCOBHX [HCTPYMEHTIB PO3KPHBAETLCA HVKYE Y BIANGBIAHUX po3Aiiax
06TiKoBoT IO THKL

3.3.2. I'poutogi kommu ma Ixui exeieanenmu

I'powoBi KOWITH CKAAAKOTECA 3 FOTIBKH B Kaci Ta KOWTIB HA MOTOYHMX paxyHKax y GaHKax.

ExsiBanentn rpoinoBux KOWTiB — Le KOPOTKOCTPOKOBI, BUCOKOMIKBINHI iHBECTHILT, AKI BIJIbHO KOHBEPTYHOTLCS Y Binomi
CyMM TDOIIOBHX KOWTIB I SKMM MpUTAMaHHWI HE3HauYHMM PH3MK 3MIHM BapTOCTi. IHBECTWLIS BH3HAYAETHCA 3a3BMYAN AK
KBIBAIICHT IPOIIOBHX KOWITIB TifBkY B Pa3i KOPOTKOTO CTPOKY MOraLIeHHS, HanpuKIai, IPOTIroM He Sinblne HiX Tpy Mmicsui 3
Jaty npunbanHs. )

I'porosi xowrry Ta X exBiBaNEHTH MOKYTb YTPHMYBATUCA, @ OTIepaLii 3 HUME MPOBOJWTHCA B HALiOHANbHIN BAMOTI Ta B
1HO3eMHIl BaOTI.

IHo3emHa BamoTa ~ e BANIOTA (HIIA, HiX QYHKLIOHANbHA BaytOTa, AKA BU3HAYEHA B 1.2.3 1uX Mpumirok.

I"powroBi KOWITH Ta iX €KBiBANEHTH BU3HAIOTHCS 38 YMOBM BilAMOBIIHOCTI KPUTEPIAM BU3HAHHA AKTHBAMH.

Hopaneuia oLiHKa rpoLOBHX KOMITIB 34iCHIOETLCA 32 CIPABEANMBOKO BAPTICTHO, SIKA HOPIBHIOE TX HOMiHATLHIN BAPTOCTI.

Ionmanbwa ouiHka €KBIBANEHTIB IPOLIOBHUX KOWTIB, NPEACTABNEHHX AEMNO3UTAMH, 3AIHCHIOEThCS 34 aMOPTH30BAHO
cobiBapricTro,

IlepsicHa Ta nofaba OLIHKA FPOLIOBMX KOMITIB Ta X eKBIBANICHTIB B iHO3EMHIN BATIOTI 3MiHCHIOETHCA y QyHKIiOHATEHIN
BaJIOTI 32 oQimiiinumu kypcamu Haionansroro 6anky Yipaiau (HBY).
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Y pasi oOMexeHHs NpaBa BUKOPHCTAHHS KOLITIB Ha MOTOUHMX PaxyHKax B y Gankax (Hanpwknai, y BUMAAKY PU3HAYEHHS
HBY B GankiBebkil ycTaHOBi TuMuacoBOi anMiHicTpauil) Wi akTUBM MOXKYTh OyTH KnacudikoBaHi Y CKITaAi HENOTOYHUX AKTHBIB.
Y Bunanxy npuituarts HBY pimenns npo niksinauiro 6ankiBchkoi ycTaHOBY Ta BiACYTHOCT AMOBIPHOCTI MOBEPHEHHS IPOLLIOBUX
KOLUTIB, BU3HAHHA 1X SIK AKTUBY MPUTIMHAETHCS | TX BAPTICTh BinobpaxkacThes y ciutali 36UTKIB 3BITHOTO nepiony.

3.3.3. Dinancosi axmueu, wo OYiHIIOMbCA 3 AMOPMU3I0EAH0I0 COBIeapMicnIIO

Mo - QiHaHCOBMX aKTWBiB, IO OLIHIOIOTECS 3a AMOPTH30BaHOW cOOiBapTicTio, TOBAPHMCTBO BiHOCHTH nebITopeBKyY
3a00ProBaHICTh, ¥ TOMY YHCII O3UKHY,

Iicis mepsicHoro BusHanHA TOBapUCTBO OLIHIOE TX 32 AMOPTHU30BAHOI COGIBAPTICTIO, 38CTOCOBYHOUU METOX e(hEKTUBHOTO
BiZCOTKa.

3aCTOCOBYIOYH aHaNli3 IMCKOHTOBAHAX IPOLIOBUX MOTOKiB, TOBAPHCTBO BUKOPMCTOBYE ONHY 4H KiIbKA CTABOK LYICKOHTY,
KOTPi BilNOBIZAIOTL NEPEBAKAIOYMM HA PUHKY HOPMAM JOXOIY TS (iHaHCOBHX {HCTpYMEHTIB, AKi MAlOTh B OCHOBHOMY NOAIGHI
YMOBH [ XapaKTepHUCTHKY, BKJIIOUAIOWH KPELHTHY SKICTh iHCTpYyMEHTa, 3alHIOK CTPOKY, MPOTArOM SIKOTO CTaBka BIACOTKA 3a
KOHTPAKTOM € (hiKCOBAHOIO, A TAKOXK 3aMWIIOK CTPOKY [0 NOTAlleHHs OCHOBHOI CyMH Ta BAIOTY, B AKiM 3AICHIOBATHMYTbCS
IUTATEXi. )

"ToBapHCTBO OLIHIOE CTAHOM Ha KOXHY 3BITHY ATy pe3eps Mif ouikyBaHi KpeauTHI 36UTKH.

TosapucTso popmye pesepsu 3a KpeaAnTaMu, HalaHuMK QI3UIHHM Ta OPHIUIHIM 0co0am, a came 3a;

- KPeQuTaMH B NMOTOUHY MisUILHICTB, MO HalaHi cy6’ ekTam rocronapioBaHHs;

- KpeHWTaMu Ha MOTOYHi noTpeby, w0 Hanani GpizuannM ocobam;

ToBapucTso Ha 3BITHY 1aTy PO3PaXOBYe PO3MIp PE3EPBY 38 KPEAUTOM AK CYyMy MEPeBHILEHHS GAlaHCOBOT BAPTOCTI KPEIUTY

(Ge3 ypaxysanus cymu paHilne c(OPMOBAHOTO Pe3epBY) Hal TeepilrHbOI0 BAPTICTIO TONEPEAHBO OLIHEHUX MalilyTHix

TPOINOBYUX HOTOKIB 38 MM KPEIHTOM

MC®@3 9 nepenbauac TpUCTYNIEHEBY MOZENL 3MEHLUEHHS KOPHCHOCTI, Ak 6a3yeThcs HA 3MiHax B KpeAUTHIH sKkoCTi
IHCTPYMEHTY 3 MOMEHTY MepBiCHOro BH3HAHHSA. 3TiAHO AaHOT MOJENI, DiHAHCOBMH IHCTPYMEHT, AKUii He € KPEAUTHO3HE L HeHUM
npu mepeicRomMy Bu3HAHHI, Knacudikyerscs Ha Cramil 1, a ioro KpeOUTHIH PU3KMK [LIAIArae NOJaNbIOMY TOCTIHHOMY
MOHITOPHHTY. SIKmIO Binbynoch CyTTeBe 3GLTBIIEHHA KpPEAUTHOrO PU3WKY 3 MOMEHTY MEpBiCHOTO BU3HAHHSA, (iHaHCOBMI
iHCTpyMeHT nepeBomuThes 10 CTaiii 2, ame BiH Ie He BBaKaeThCS KpeAuTHO-3HeWiHeHUM. SIkimo diHaHCcOBUll IHCTpYMeHT €
KpeIUTHO-3HELIHEHNM, BiH nepemiuryetbes g0 Craxii 3. s GiHaHCOBUX iHCTPYMEHTIB, WO 3HAXOAATHCA Ha CTanii 1, ovixysaHi
KPEANTHI 30WTKH OLIHFOIOTECA B CYMi YaCTHHH OUiKyBaHUX TIPOTArOM YCBOro CTPOKy Aii (iHaHCOBOrO iHcTpyMeHTY 3GUTKIB, 1110
MOXKYTb BUHWKHYTH B PE3YJIbTaTi HACTAHHA NOAIH nedoaty nporarom HacTymHux 12 micsuis. QuixyBaHi kpeanTHi 3GUTKH Ans
iHcTpymenTis Ha Cragisx 2 460 3, ONIHIOIOTHCS BUXOASHM 3 KPEAMTHUX 30UMTKIB, OUiKyBaHUX Bil MOAIN Aedonty mpoTATOM
YCbOTO CTPOKY Aif iHcTpymenTa. 3rigHo 3 MC®3 9 npn pospaxyHky OuikyBaHMX KPeAHTHAX 36HTKIB HEOOXiAHO BPAXOBYBaTH
TMPOrHO3HY iHopmawito. ITpunGani aGo cTBOpeni kpeaNTHO-3HEUiHEH] DiHAHCOBI aKTHBH - Le (iHAHCOB] aKTHBH, (IO € KPEAUTHO-
BHELUHCHVMM Ha ATy MepBICHOTO BuzHanHA., OuiKyBaHi KpemuTHi 30UTKH NA TakuX IHCTPYMEHTIB 3aBXKIW BMMIpIOIOTHLCS
BUXOJAYH 3 YCHOT'O CTPOKY [il.

ToapycTBO 3a3Hae KpeAUTHHI 30MTOK HABITH, AKLIO OUIKyE OTPUMATH BCIO CYMY 33 JOTOBOPOM Y TIOBHOMY 00¢A31.

Y Bunaiky ¢isaHcoBUX aKTHBIB KPeAWTHHM 30WTKOM € TemepilllHs BapTicTh pi3HULI MDX ROTOBIPHUMY TPOILOBHMH
NOTOKaMHU, HANIGKHIMH [0 CIUIATH Ha KOPUCTE DOHAY 33 LOrOBOPOM i rPOLIOBUMM MOTOKaMH, ki PoHa odikye omepskaTh Ha
CBOIO KOPHCTE. :

CraHoM Ha KOXHY 3BiTHY naTy TOBApHCTBO OLIHIOE, YU 3a3HAB KPEIMTHUN PU3MK 33 BiHAHCOBHM IHCTPYMEHTOM 3HAUHOTO
3POCTaHHsA 3 MOMEHTY TIePBICHOro BH3HaHHA. [IpW BuKOHAHHI Takoi ouiHkk TOBAPHMCTBO 3aMiCTh 3MIHM CYMH OYiKYBaHHX
KPEIUTHHX 30MTKIB BUKOPHCTOBYE 3MiHY PH3UKY HACTAHHS 1eONTy (HEBUKOHAHHA 3060B'S3aHb) MPOTArOM O4iKyBaHOTrO CTPOKY
nii QinancoBoro incrpyMenta, IS BUKOHAHHA TAKO OLUHKH ToBapucTBO NOPIBHIOE PU3UK HAcTaHHA AeONTY (HEBUKOHAHHSA
3000B'13aHb) 33 (IHAHCOBMM IHCTPYMEHTOM CTAHOM Ha 3BITHY JaTy 3 PU3HKOM HaCTAHHS nehonTy 3a GiHAHCOBHM IHCTPYMEHTOM
CTaHOM Ha JIaTy IIEPBICHOIO BHSHAHHS, | BPAaXoBYe MpH LbOMy OGIPYHTOBAHO HEOOXinHY Ta niATBepAXyBaHy iHdopmaito, mwo e
AOCTYNHOIO 63 HammipHHX BUTpaT abo 3yCHITb, | BKasye Ha 3HAUHE 3POCTAHHA KPEAWTHOrO PU3UKY 3 MOMEHTY MEPBICHOIO
BH3HAHHSL.

ToBapuctso MoXKe 3pOOHTH NPUITYIEHHS [IPO Te, WO KPEANTHHI PUNK 3a (BiHAHCOBUM IHCTPYMEHTOM HE 333HaB 3Ha4HOTO
3POCTAHHA 3 MOMEHTY MEpBICHOIrO BU3HAHHA, AKUIO OyNO 3'ACOBAHO, O (iHAHCOBMI IHCTPYMEHT Mac HM3bKAN piBEHb
KPEANTHOTO PH3UKY CTAHOM Ha 3BiTHY Jary.

Y BunazKy GpiHaHCOBOrO akTHBY, O € KPEAHTHO-3HELIHEHNM CTAHOM Ha 3BITHY ATy, aje He € MPUAGAHHM a0 CTBOPEHUM
KPEIMTHO-3HEWIHEHUM (DiHAHCOBMM akTWBOM, TOBApHCTB OUIHIOE OUiKYBaHi KPEAMTHI 3BMTKM AK PI3HULIO MK BAIOBOIO
0anaHCOBOI BAPTICTIO aKTUBY Ta TENMepillHBLOK BAPTICTIO OUiKyBAHMX MaibyTHiX TPOLIOBMX MOTOKIB, AMCKOHTOBAHON 3a
TEPBICHOI0 ePEXTUBHOIO CTABKOIO BifCOTKA 38 (IHAHCOBMM AKTHBOM.

ByIb-sike KOpUTyBaHRs BUHAETECA B MPHOYTKY 60 36MTKy K MpHEYTOK 260 3GHTOK Bijl SMEHIIEHHS KOPUCHOCTI,

Huszoxuii kpeQumnuii pusux (cmadin 1):

*  KoutpareHT B Hai01wKUi{ nepcrnekTusi Mae ctaGiibHy 3AaTHICTS BUKOHYBATH NPUIAHATI Ha cebe 30608’ A3aHHA;

* Hecnpuatausi 3MiHn eKkOHOMIYHMX | KoMepuiffHux yYMOB B Oinblu BimnaneHiil fIEPCHEKTHB]  MOXKYTh, ajie He
0008’ 13K0BO, 3HU3UTH HOr0 3JATHICTb 0 BUKOHAHHS 30608’ 13aHb. -
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Cymmege 36invuienns kpedumnozo pusuxy (cmadis 2):
ToBapucTBO KOHCTATYE CYTTEBE 3GMBIICHHS KPEAUTHOTO PU3KKY 38 (hiHAHCOBHM IHCTPYMEHTOM, SIKLIO BHKOHYETbCA OLMH
abo mekisbka 3 HABENSHUX HIKUE KITbKICHUX, AKICHHX Ta JOTIOMDKHOMO KpHUTEPITB.

¢ KinbkicHuii kputepiit
- skmo KoHTpareHT npocTpoumB omiaTy 3a KOHTPAKTOM 6inbli HDK Ha 30 muiB. B OKPEMHMX BUNALKax
TPHUITUEHHA TIPO T€, [0 (QiHAHCOBI akTMBM, MPOCTPOHeHi Gimbll Hixk Ha 30 JAHIB, MalOTL GyTH BinoOpaxeni Ha
Cragii 2, ciipocToByeTHCS

e  JIkicHi kpuTepii

ToBaprcTBO BUKOPUCTOBYE AKICHI KpUTEPIT AK BTOPHHHUI IOKA3HIAK CYTTEBOTO 361MbIIEHHS KPEUTHOTO PU3MKY:

- HafiBHI iHAMKATOPM 30BHIMIHBOTO PUHKY (MPOUEHTHUX CTABOK, KYPCIB BAMIOT);
- BiaGynucs 3MiHK YMOB JOTOBOpY;
- Oysro 3MiHEHO ynpaBniHCLKU niaxin;
- 3HAYHA 3MiHA KPEAHTHOTO PEHTHHTY (hiHAHCOBOTO iHCTPyMeHTY a0 KoHTpareHTa.

Busnauenna deghormy ma kpedummno-sneyinenux axmugis (cmadis 3):
BusHadeHHA AeQONTY, TOBHICTIO Y3rOMIKYETHCS 3 BH3HAUEHHAM KDPELMTHOTO 3HELIHEHHS, a 1e(oNT BH3HAETBCA 34
(hiHAHCOBMM IHCTPYMEHTOM, Y pasi MOTPUMAHHS OLHOTO a60 AEKITBKOX 3 HACTyTIHNX KpuTepiis,
. Kinbxicruii xpuepin
- Kownrparent Gintbie nix Ha 90 axis npoctpouws onnary 3a KOHTPAKTOM, | MPUMYLIEHHS PO Te, o (iHaHCOBi
aKTHBW, AKi TpocTpoueHi Ginbie Hix Ha 90 OHIB, MAKOTL Oyt Binobpaxeni Ha Cranii 3 He ckacoByeTbe.
. SxicHi kpuTepit
- Konrparent ne Bianosizae xpurepito MiaTocnpoMoKHOCTI, 11O BKa3Y€ Ha Te, 110 [O3MHANbHUK 3a3HAE 3HAYHUX
(inarconx TpyaHomiB. [pukiasamu Takoi curyauii e:
- 3Haudi $iHanCcOBi TPYAHOLII KOHTpAreHTa;
- CMepTh KOHTpareHTa;
- HeMNarocnpOMOXKHICTE KOHTPAareHTa;
- KOHTPAreHT Nopyye (piHaHCcOBi yMOBH HOTrOBOPY;
- 3HUKHCHH aKTUBHOIO PHHKY IS (PIHAHCOBOrO aKTHBY BHAC/HIAOK (iHAHCOBUX TPYOHOLLIB;
- HALamHA KpELUTOPOM YCTYNKH 33 IOTOBOPOM, ¥ 3B’#3KY 3 (iHaHCOBHMH TPYAHOLIAMH NO3HYANbHHUKA;
- BHCOKa IMOBIpHiCTs GaHKPYTCTBA KOHTPAreHTA.

ToBaprcTso BU3HAE O%iKYBaH KPEIUTHI 3GUTKH 38 KOKHUM AKTHBOM HA iHAVBINYyaTbHIM OCHOBI.

Posmipu 36umxy

KinskicTe kaneHnapHix AHIB npocTpouerns (BKIIOYHO) ‘Cran 06CIyroByBaHHs Gopry
Bix 0 o 7 (cramis 1) ' “BUCOKHH"
Biz 8 710 30 (cranis 1) ’ “no6puit”
Bia 31 10 90 (cragis 2) - “3a710BIALAAN"
Bia 91 no 180 (craais 2) “cnabkuit’”
nosan 180 (cranmis 3) “He3aZ0BINbHUI"

cragis | ~8in 0,5% no 1,0%

cTafis 2

MPOCTPOYCHHS MJIaTeXy Ha TepMiH Bin 30 xo 60 nuis - 25%

NPOCTPOUCHHS ILIATEXY Ha TepMiH Bix 60 1o 90 muis - 50%

NPOCTPOYCHHS MUaTeKy Ha TepmiH Bia 90 mo 180 auis — 75%
. crania 3 — 100%

Crncanms GiHAHCOBUX aKTHBIB 3a paxyHOK CIOPMOBAHUX Pe3epBiB BiAGyBacThCA 3a BLACYTHOCTI OOIPYHTOBAHUX OYIKyBaHb
OO BIAIKOAYBaHHA iX BAPTOCTI 3riHO pileHHs kepiBHuuTBA ToBApHCTBA.

3.3.4. [ebiniopcoxa 3abopzosanicms

BesymoBua neGitTopchka 3aGOproBaHicTs BH3HAETHCS AK AKTHB TOMI, KOJH ToBapHCTBO CTAE CTOPOHOK HNOTOBOPY Ta,
BHACJIAOK LBOT0, HabyBAE FOPHLMIHE IPABO OAEPHKATH IPOLIOBI KOLTH.

Hepgicra ouinka 1e0iTOPChKOT 3a00ProBaHOCT 3AiHCHIOETECS 32 CMIPABEATMBOIO BAPTICTIO.

Iicnst nepeicHoro BU3HAKHA MOKanbwa ouinka AeGiTopcbkoi 3a60proraHocTi BiN0YBAETLCA 38 AMOPTH30BAHOIO BAPTICTIO.

[Torouny meGitopebky 3afoproeadicTh Ge3 BCTAHOBAEHOT CTABKM BiACOTKA ToBapucTBO OUiHIOE 32 €yMOK MNepBicHOro
PaxyHKy (QakTypH, IKIIO BIUTHB AMCKOHTYBAHHS € HECYTTEBHM.
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3.3.3. debimopcoka 3abopzosanicus

BesymoBHa nebitopcbka 3a00pTOBaHiCTh BH3HAETHCA fK AKTHB TOMI, ko TOBAPHCTBO CTAE CTOPOHOIO AOTOBOPY Ta,
BHACNIOK UBOro, HaOyBae IOPHANYHE IPABO ONEPIKATH IPOIOBI KOLITH,

Iepsicua oninka neditopehkoi 3a00proBaHOCTi 3AIHCHIOETHEA 3a CTIPaBETUBOK BapTICTIO.

Hicyst nepBicHOro BU3HAHHA NMOAANBIIA OUiHKa Ae0iTOPCHKOT 3a60ProBaHOCTI BiNOYBAETHCA 32 aMOPTU30BAHOKO BAPTICTIO.

[orouny nebiTopceky 3a0opropaHicTe G€3 BCTAHOBIEGHOI CTaBKY BiAcOTKa TOBAPHCTBO OUIHIOE 3a CYMOIO MEPBICHOTO
paxyHKy (axTypH, AKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBUM.

3.3.6. @inancosi axmueu, w0 OYIHIIOMbCA 30 CAPABEOUBOI0 BAPMICHIIO, 3 I000PANCEHHAM PE3ybMamy NepPeouinku y
npubymry abo 36umky

Ho (inaHCOBHX aKTUBIB, WO OLIHIOIOTECA 33 CHPABEIMBOIO BAPTICTIO, 3 BIROGPAKEHHAM Pe3yIBTaTy NEPEOliHKn y NpubyTKy
a00 30MTKY, BIIHOCATBCS aKLii, Bekceni, inBecTHLiHI cepTudikaT, naj (4acTky) rocrnoaapchbkux TOBAPUCTB.

ITicnst nepBicHoro BusHauHs TOBAPHUCTBO OLIHIOE iX 38 CTIPABELINBOIO BAPTICTIO.

CripaBe/uInBa BapTiCTh LiHHUX Manepis, ski BHeceHi 40 GipXKOBOro CrWcKy, OLUHIOETLCS 3a GipKOBMM KypcoMm opraeizatopa
TOPTiBII,

Jxuo wiHal mamepm maoTh 06ir GiMbIl AK HAa ONHOMY OpraHisaTopi TOPriBjii, MpW PO3PAxXyHKY BAPTOCTi aKTHMBIB Taki
IHCTPYMEHTH OLIHIOIOTBCA 32 KyPCOM HA OCHOBHOMY PHHKY IUIf LbOTO akTHBY ab0, 33 BiACYTHOCTI OCHOBHOrO PHMHKY, Ha
HAlCOPHATIMBILIOMY PUHKY /Ui HbOTO. 32 BiCYTHOCTI CBiNMEGHb Ha KOPHCTH MPOTHIEKHONO, PHHOK, Ha fkoMy TOBapHCTBO
3a3BHYAll 3AIHCHIOE ONepauliio MPoJaxy aKTUBY, MPHAMAETHCA 33 OCHOBHHMI PUHOK ab0, 38 BiACYTHOCTI OCHOBHOTO PHHKY, 3a
HaHCOPUATIMBILINY PHHOK.

[pu ouinui cripasenuBol BapTOCTi aKTHBIB 3aCTOCOBYIOTbCS METORM OLHHKM BAapTOCTI, AKi BIAMOBiAAIOTL 0GCTABAHAM Ta A/s
AKMX € NOCTAaTHbO NAaHMX, MO0 OLIHWTH CIPaBEeANUBY BApPTiCTh, MAKCHMI3YIOUM BUKOPHUCTAHHS NOPEUHHX BIAKPHTHX AAHMX Ta
MiHiMiSYIO‘ﬂ/I BHUKOPVCTaHHS 3aKpUTHX BXIOHUX KaHHX.

OuiHka UiHHAX Manepis, Wo BXOAATh DO ckimaxy aktusis Tosapuctsa Ta nepeGyBaioTh y GipkOBOMY CRHCKY OpraHisaTopa
TOPTIBIII | MpY HBOMY HE MalOTL BH3HAYEHOrO GIpPKOBOTO Kypcy Ha NaTy OLiHKW, 30IHCHIOETbCA 38 OCTAHHBOI GANIAHCOBOIO
BapTiCTIO.

Hst OWiHKY UiHHKX TIaTepiB, MO BXOMATE 10 ckiaxy akTusis ToBapycTa Ta He nepe6y3ame y 61p>1<030My CITUCKY OpraHizaTopa
TOPriByi, Ta maiB (JacTok) TOCHONAPCHKAX TOBAPHCTB 32 OOMEKEHHX 00CTABHH HalIIKEHON0 OLUIHKOI CTIpaBe/IHBOl BApTOCTI
Moke OyTH cobiBapTicTh Ui icTOpHUHA BapTICTB Lle moxe OyTu Toni, KoNu HassBHO! OCTAHHLO! iH(OPMALIT HEROCTATHRO, 1106
BM3HAYUTH CNIPaBEUTUBY BAPTiCTh, 60 KOMTK iCHye MIUPOKHIT Ziana3oH MOKJIUBAX OLIHOK CHIpaBeLIMBOT BAPTOCTI, @ coBiBapTicTh
€ HafiKpamow OLiHKOI0 COPaBeTMBOT BAPTOCT y LLOMY IiarnasoHi.

Ao e mixcTaBd BBaxatd, WO 6asaHcoBa BAPTICTb CYTTEBO BIAPI3HAETbCS Bid CHpaBe;nuBOi, TOBAPMCTBO BHM3HAYAE
CHOpaBe/UTBY BapTiCTh 32 JOMOMOIOK iHIIMX METOIB OUIHKM. BimXuneHHs MOXyTh OYTH 3yMOBIEHI 3HAYHWUMYU 3MiHAMH i
inancoBomy crani emiTeHTa Ta/abo 3MiHAMYM KOH’FOHKTYPH PWHKIB, HAa AKMX EMITEHT 3MIHCHIOE CBOK HisTbHICTS, 8 TAKOK
3MiHaMHU y KOH’}OHKTypi (OHIIOBOTIO PHHKY.

Crpase/insa BapTicTh LIHHUX Nanepis, 06Ir AKUX 3yNUHEHO, y TOMY HMCTI LiHHKX Nanepis eMiTeHTis, AKi BKIOYEH] 10 CﬂMCKy
eMITEHTIB, L0 MAIOTh O3HAKM ()iKTUBHOCTI, BU3HAYAETECS i3 ypaxyBaHHSIM HAfBHOCTI CTPOKIB BIIHOBIGHHS OBIry TakMX LiHHUX
narepis, HasBHOCTI (iHAHCOBOI 3BITHOCTI TAKMX EMITEHTIB, Pe3y/IbTATiB iX Mis/MBHOCTI, OUIKYBAHHS HAAXOMKEHHS MaHGyTHIX
EKOHOMIYHUX BHTI.

CrpaBe/inBa BapTicTh NaiB (YaCTOK) rOCTIONAPCHKHX TOBAPUCTB PO3PAXOBYETHCA AK AOGYTOK YACTKHM Ha YHCTI akTHBHM (BJacHM
KarTiTam) TocoIapchkoro TOBAPUCTERA,

3.3.7. 3060¢'a3anusn

erﬂmopcwa 3a00proBaHicTh BH3HACTLCSA AK 3000B’s3aHHs Todi, koW TOBApHCTBO CTA€ CTOPOHOIO JOroBOpy T4,
BHACJIIIOK 1BOTO, HalyBa€e FOPHANTHE 30008’ A3aHHS CTLIATHTH FPOLIOBI KOLITH.

IToTouni 30608’ A3aHHA — 11e 3060B’ A3aHH, AKI BIANOBINAI0OTs 0AHIH 260 NEKiIBKOM i3 HIKUEHABEAEHHX O3HAK:

. TOBapI/ICTBO CTONIBAETECSA TIOracuTH 30008’ A3aHHs a60 3000B’S3aHHSA MIMIATAE MOTALIEHHIO MPOTATOM ABAHAALATH
MiCAL{B miciia 3BITHOTO Mepiony;

¢ ToBapucrBo He Mae 0e3yMOBHOIO NpaBa BiICTPOUYNTH MOTraLIEHHs 3060B’A3aHHA MPOTATOM MOHANMEHINe ABAHALATH
MICALIB MiCIA 3BITHOFO TIEPiomy.

TloTouni 30608’ 13aHHs BU3HAIOTBLCA 33 YMOBH BIANOBIAHOCTI BU3HAUEHHIO | KpHTEPIAM BH3HAHHS 30608’ A3aHb.

[loTouni 30608’ A3aRHs OLIFIOOTBLCA Y MOJANBIIOMY 38 AMOPTH30BAHOIO BAPTICTIO.

IoTouHy KpeanTopchky 3a00proBaHicTh Ge3 BCTaHOBIEHO! cTask BiacoTka TOBApHCTBO OLIHIOE 33 CYMOIO NEpBICHOTO
paxyHky (GaxTypw, SKIIO BIUVIMB THCKOHTYBAHHS € HECYTTEBHM.

3.3.8. 32opmanna Qinancoeux akmusie ma 30008'A3aHy

OinanHCOBI aKTHBH T2 3060B'A3aHHA 3rOPTAIOTHCA, AKIWLO TOBAPUCTBO Mae IOPUAMYHE NMPABO 3AINCHIORATH 3aj1iK BUSHAHIX y
Gasntarci cym | Mmae Hamip a6o 3po6uTH B3aemo3alik, a60 peatizyBaTH akTHB Ta BUKOHATH 3000B'SI3aHHS OAHOYACHO.
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3.4. O6.1iKOBI NOIITHKY 1WO/I0 OCHOBHHUX 3aC00IB TA HEMATepiabHUX AKTHBIB

3.4.1. Busnanua ma ouinka ocHOBHUX 3aC00Gie

ToBapucTBo Bu3Hae maTepianbHui OG'€KT OCHOBHHM 3aCO60M, AKIIO BiH YTPUMYETHCS 3 METOH BUKOPHCTaHHA HOro y
nponeci cBOel NiANBHOCTI, HAamaHuHA WOCTYT, a0 a3 3a4ilficHeHHs aIMiHICTPATHBHMX i COLIalbHO-KYJILTYPHUX (YHKUI,
0uiKyBaHUH CTPOK KOPHCHOTO BUKOPHCTAHHS (€KCILTyaTallil) AkuX Ginblue 0AHOTO pOKy Ta BapTicTh skux Glibuie 6 000 rpm.

ITepsicro ToBapyicTBo OLIHIOE OCHOBHI 3acoGu 3a coGiBapTicTio. Y MOAAnbLIOMY OCHOBHI 3aCO0H OLIHIOIOTbCA 34 iX
cobiBapricTio MiHyc Gynb-fka HakoIMYeHA amMOpTH3alis Ta Gymb-fiKki HAKOMHYEHi 3GMTKM BiA 3MEHIUECHHS kopucHocTi. Cyma
HAKONMYEHO] aMOpTH3alli Ha OaTy MEepeouiHKHA BHKIIOYAEThCS 3 BANOBOT OANaHCOBOY BAPTOCTI aKTUBY Ta YHUCTOT CyMmu,
TepepaxoBanoi Q0 TepeoliHeHol cymMu akTuBY. JIOOUiHKa, fka BXONMTb 1O CKJIajly BJACHOTO KamiTaly, MepeHOCHTbCS A0
HEPO3MOALNEHOTO MPUGYTKY, KOJIN MPUITMHSETLCS BUSHAHHS BiATOBIIHOIO aKTUBY.

3.4.2. Hooanvwi eumpamu.

TosapucTso He Bu3Hac B 6anaHcoBill BapToCTi 06'€KTa OCHOBHUX 3aCOGIB BUTPATH Ha LWOLEHHE 00CyroByBaHHs, PEMOHT Ta
TeXHIYHe 06cTyroByBanHs 06'exta. Ll BUTpaTH BUSHAIOTLCS B MPUGYTKY 4id 36UTKY, KOJW BOHW NOHECeHi. B 6anaHcoBi BapTOCTI
00'eKTa OCHOBHHX 3aCO0IB BU3HAIOTCS TaKi TONAIbLI| BUTPATH, AKi 3210BOIBHAIOTS KPHTEPIIM BUSHAHHSA aKTUBY.

3.4.3. Amopmuzauis ocrnoenux 3acodis.

AMopTu3auis OCHOBHHX 3ac06iB TOBAPUCTBA HAPAXOBYETHCS MPAMOJIHIAHHM METOLOM. 34CTOCOBYIOTHCSA HACTYITHI TEPMiHK
KOPHUCHOTO BUKOPUCTAHHS:

®  cropyo¥ — 25 pokis;

) MAaIIUHY Ta 00NaIHaHHS — 5 POKIB;

e mebni -4 poky;

*  xoMmm'roTepu, odicHe obNIagHAHHA ~ 5 poKH;

®  TPaHCHOPTHi 3ac00K —~ 5 poxkis,

OriHka 3a/MLIKOBOT BAPTOCTI Ta OLIHKA CTPOKY KOPHCHOTO BUKOPHCTAHHS MePeriiIacThes No Mipi HeOOXinHOCTI,

HpubyTkn aGo 36uTKH Bin BEOYTTA OCHOBHHX 3ac06iB BUSHAIOTHCA K PI3HULI MK JIiKBIIALIHHO0 Ta 6alaHCOBOO BapPTICTIO
aKTHBIB i BUSHAIOTBCS Y NPHOYTKY a60 36HTKY B CKIaAi IHIIMX NOXOMIB 260 iHIIHX BUTpAT.

3.4.4. Hemamepianoni axmueu

Bei nemartepianbhi akTuBH BinoGpakaiothes B 06MiKy 3a MOLETO co6iBapTOCTi, 3riAHO 3 AKOI BHUTPATH HA NPUAOAHHA
TaKUX aKTHBIB, aMOPTH3YIOTLCA JIHIHHUM METOLOM CTPOKOM iX KOPMCHOTO BHKOPHCTAHHS. 3alHLUKOBA BApTICTL Ta TEPMiH 1X
KOPHCHOTO BHKOPHCTaHHS NEPENIAAAI0TECA Ha KOKHY 3BITHY AaTy.

AMOpTH3aLlis 03HAYAE IMEHLISHHS BAPTOCTI Ta HAPAXOBYETHCS MPAMOJIHIAHIM METOIOM.

Axmo nemarepiansHuit akTuB BUGyBae, mpubyTok abo 36MUTOK Bin BUOYTTA BHU3HAYAETHCA AK PI3HMUA MK BUPYYKOIO |
GaJlaHCOBOKO BapTIiCTIO AKTUBY 1 BU3HAETHCS Y TIPUGYTKY a0 30UTKy y CKNIani iHIuX XOoX04iB abo IHUIMX BUTPAT.

Amoptrsauii nimAraioTe nume Ti 0G’€KTH HeMaTepiaNbHUX aKTHBIB, OO SKUX TosapycTBOM BH3HAUEHI CTPOKH
KOPHUCHOTO BUKOPHCTaHHS. HemaTepianbHi akTHBH 3 HEBUZHAYCHIM CTPOKOM BUKOPHUCTAHHSA HE AMOPTH3YIOThCS.

CTPOK KOPHCHOTO BHKOPHCTAHHA ISl JILEHLIH Ta MPOTPAMHOTO 3a6e3MedeH s BU3HAYAETHCA BUXOMAUM i3 cTpoKky 1x ail.
Hnst Ge3cTPOKOBHX NilleH31H CTPOK KOPUCHOTO BUKOPUCTAHHA BCTAHOBIIOETHCH AK HEBU3HAUSHMUI,

3.4.5. 3menmenna kopucnocmi 0CHOGHUX 3aC0Bi6 Ma HeMamepiansHuX AKMUGIE

Ha xoxHy 3BiTHy nmaty TOBapuCTBO OL{HIOE, 4 € SKach O3HAKa TOTO, W10 KOPHCHICTb AKTUBY MOIKE 3MEHLIMTHCH.
ToBapucTso 3MeHuIYE GanaHcoBy BapTiCTh akTHBY 00 CyMH HOrO OUiKYBAHOrO BINIIKOXYBAHHA, SKUIO i TLTKM AKLIO cyma
04iKyBaHOro BiINIKOMYBAHHA aKTHBY MEHIUA Bif HOro 6anancoBoi BapTocTi. Take 3MEHIIEHHS HETANHO BH3HACTLCS B mprubyTKax
UM 30MTKaX, AKIO aKTHB He OGMIKOBYIOTH 33 MEPEOLIiHEHO0 BAPTICTIO 3rinHo 3 MCBO 16. 36MToK Bia 3MeHWIEHHS KOPHCHOCTI,
BU3HAHMHA JUTS aKTHBY (32 BUHATKOM TyiBify) B momepeanix nepiomax, ToBapHCTBO CTOPHYE, SAKUIO | TiNBbKK AKIO 3MIHKAKCSA
TNOTEPE/THi OLIHKY, 3aCTOCOBAHI JUTA BU3HAYEHHA CyMM 04ikyBaHOro Bimurkomysaus. ITicas BU3HAHHS 36UTKY Bill 3MEHUICHHS
KOPHCHOCTI aMOpPTH3allil OCHOBHUX 3acOGiB KOPHIyeThcss B MalibyTHix nepiofax 3 METOK PO3NOMIIEHHsS [EPErAsHyTOT

- 6aranCcoBOT BapTOCTI HEOGOPOTHOrO AKTHBY Ha CHCTEMATHUHIH OCHOBI MPOTArOM CTPOKY KOPHCHOTO BMKOPUCTAHHA,

3.5. O6:1iK0BI MOMITUKH LIOAO OPEHIH

Operza ocHOBHAX 3ac00iB, 32 ymMOBaMH sikoi 10 TOBAPUCTBA MEPEXONATh BCI ICTOTHI PU3MKK | BUFOAM, BUXOISAUH 3 npasa
BITaCHOCTI, knacudikyerses ax diHarcosa openna. Bei iHmi Buay openan KAacAQIKyIOTbCS K Onepalliifta.

ToBapucrBo  posmouwano 3acTOCYBaHHA HOBOTO CTaHAAPTY Ta CKOPHCTANIOCS MOMUIMBICTIO 3BUIbHEHHS Bifl BU3HAHHS
morosopis openmm 3r. m.n 5-8 MC®3 (IFRS) 16 y 38°43Ky 3 TM, 1O CTaHOM Ha | cidHs 2019poxy wmarno | (ommm) gorosip
OpeHMY, CTPOK Aii AKOro 3aKiHuyBaBCA mpoTsroM 11 micauis Bin maty mepioro sacrocysanHs. Hoeuit LOTOBIp OpeHau , Lo
yKJiaenui B rpynui 2019p , 6ys ouineHuit Ha HasBHICTH O3HAK OPEHIN - CTPOK Moro mii He nepesuilye 12 micauis Ta piuua
BapTicTe He mepepmurye 50 000,00 rpH. ToBapHCTBO He BU3HAE Openj 34 AilounM cTaHoM Ha 31 rpyaus 2019poky Jlorosopom
Ta 06JtikoBye Horo 3r. .6 MC®3 (IFRS) 16 , sigHocauu nnarexi Ha BUTPATH, HA PiIBHOMIPHIl OcHOBI mpoTsrom ail cTpoky
OPEHAY , HEe BU3HAKOUHM aKTUBY 1 30008’ 13aHHS .
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TToB'A3ani 3 UMM JOTOBOPOM BHTpATH, TAki K TexHiuHe 00ciTyroByBaHHs i CTpaxyBaHHs, BITHOCATLCA Ha BUTPATH IO
Mipi Ix BUHHKHEHHS.

Kanitaneni Bkjanenus B OpeHaoBaHi MpuMilIeHHS aMOPTU3YIOTBCA MPOTACOM TEPMiHy X KOPHGHOMO BUKOPMCTAMHA,
AMOPTH3aLIIQ aKTUBY TOUMHAIOTH, KONH BiH CTAE MPUAATHUM [ia BUKOPUCTaHH:. AMOPTH3AIII0 aKTUBY NPUMHHSIOTE HA OIHY 3
ABOX 1aT, Aka BIAOYBAETLCA paHilie: Ha JaTy, 3 AKOT aKTUB KIACH(IKyIOTb iK YTPUMYBaHU# s nipoaaxy, abo Ha marty, 3 sxoi
NPUMHHAIOTS BUSHAHHS aKTUBY.

3.6. OGaikoBi moiTHKK WOAO NOAATKY HA NPHEYTOK

[Tonmarkosi BuTpat, IO BU3HAIOTECA B Ckiami mpubyTKy a6o 36HTKY, BKIIOYAIOTH B cebe CyMH MOTOYHOrO TOHATKY Ha
npubyTox. Ilotouni 30608’ s3auHs (a60 akTMBH) 3 TOAaTKy Ha NpubyTOK BKIOYAIOTH TAKOXK FOTOUHI MpeTeHsil Bia mosaTkoBmx
OpraHiB, 10 CTOCYIOTLCS MOTOYHOrO Td TOMEPENHIX 3BITHMX NepioAis, W0 HEOMNAYeHi CTAHOM Ha 3BiTHY JaTy. Po3paxyhox
MOTOYHOTO NOAATKY 3AIHCHIOETLCA HA MIACTABI IOTOYHMX CTABOK i IOAATKOBUX 3AKOHIB, IO € MPUAHATHMH 460 BCTYIIHIU B CHITY
Ha 3BITHY narty.

Bincrpoueni noxatkosi akTuBy Ta 30608’ A3aHHA PO3PAXOBYIOTLCSH 663 AWCKOHTYBAHHA 1O MOJATKOBUM CTaBKaM, SKI LitOTb,
ab0 BCTYNUNY B CUITY HA 3BITHY 1aTy.

Bincrpoyeni noaTkoBi akTHBH BH3HAKOTHCA B Till Mipi, B akii icHye AMOBIPHICTB, IO BOHH 3MOXKYTb OyTH BUKOPUCTaHI B
CTBOPEHHI MalflyTHEOrO OIOAATKOBAHOTO TIPHGYTKY,

3.7. O61ik0Bi NOAITHKK WIOXO IHINMX AKTHBIB TA 306085139 HL

3.7.1. 3abesneuenna

3alesrieuenHa BU3HAOTLCA, Kot TOBAPHCTRBO Mac TerepiLiHio 3a60proBanicTs (FOPUANYHY 260 KOHCTPYKTUBHY) BHACIINOK
MUHYNoi moAii, icHye HMOBIpHICTD (TOOTO OiNblie MONKJIMBO, Hik HEMOXJIMBO), IO MOTAUeHHs 30008'I3aHHS BHMAaratuMe
BHOYTTS pecypciB, KOTpi BTLMOIOTE Y c061 €KOHOMIUHI BHTOIH, i MOMKHA NOCTOBIPHO OUIHUTH CyMY 3000B'33aHH1.

3.7.2. Bunnamu npauienukam

ToBapucTBO BM3HAE KOPOTKOCTPOKOBI BUILIATH NPALIBHUKAM SK BUTPATH Ta 5K 3000B'A3aHHA TIiC/A BUPaXyBaHHs Oy ib-K0T
BXKe CryayeHol cymy. PesepeyBaHHA KOWITIB Ha 3abesnedeHHa OMNATH BiANYCTOK, AOATKOBE MeEHCiiiHe 3abe3neyeHHs,
3a0e3TiedeH s rapaHTiHIX 30008’ A3aHb, iHIIMX BUTPAT | MITATEXKIB He MTPOBOIUTHCA.

3.7.3. llencliini 30606 'a3anna

Bignosinxo no ykpaiHChkOro 3axoHomaBcTBa, TOBAPHCTBO YTPUMY€ BHECKM i3 3apobiTHOI naaty NpauiBHUKIB o
Tencifinoro donay (y cknami eARHOTO COLIATLHOTO BHecKy). ToTouHi BHECKH PO3PAaXOBYIOTLCS SK NPOLEHTHI BiApaxyBaHHs i3
NOTOYHHMX HAPAXyBaHb 3apOOITHOT rutaTHi, Taki BUTpaTH BiLOGpakalOTLCA Y mepiodi, B sxkomy OynW HajaHi mpauiBHuKamu
TOCTyTH, O HAAAKTh M MPaBO Ha ONEPIKAHHSA BHECKIB, Ta 3apoiieHa BiAMOBIANA 3apoGiTHA MiIaTHS.

3.8. Tnwi 3acTocoBaHi 06.1ik0BI MOITHKY, 110 € JOpeUHIMY IS po3yminHs GiHAHCOBOT 3BITHOCTI
3.8.1 foxodu ma sumpamu

ToapucTBo BM3Hae mOXin Bin HajaHHA MoCIYT, KON (abo ¥y MIpy TOro, fiK) BOHO 3a[0BOJIbHAEC 3060B’A3aHHA 100
BUKOHAHHA, nepenaroun 00iLgHy mociyry (To0To aKkTHB) KNi€HTOBi. AKTHB nepeaacThes, Koau (abo y Mipy Toro, k) KiieHT
OTPUMYE KOHTPOJIb HAJ TAKHM aKTHBOM. :

Hpu Br3nadeni BapTocti Komiciittol Bunaropoaun ToBaprcTso BiznosiaHo 1o MC®3 15 BHUKOPHUCTOBYE METOJ OLIHIOBAHHS
3a pesylnbraToM. [l0 METOLY OUIHIOBAHHA 3a PE3y/bTATOM HANEXHTh, 30KPEMa, AHAN3 BHUKOHAHHS, 3aBEPIIEHOIO Ha
CBOTO/THILIHIMN €D, OIIHKH HOCATHYTHX Pe3y/bTaTiB.

Hloxix Bix 0CHOBHOTO BUAY AlANBHOCTI, a caMe, Bim HaZaHHS (iHAHCOBUX OCHYT, BiROOPaXAETLCA B MOMEHT BHHUKHEHHS
HE3aJIeXKHO Bifl AATH HAJXOIKEHHs KOWITIB i BUSHAYAETHCS, BUXOASUH i3 CTYMEHst 3aBePUICHOCTI onepauii 3 HalanHs NOCHYT Ha
Aaty GanmaHcy, Ta OhOPMITIOETHCS aKTOM BUKOHAHMX DOGIT, B AKOMY BinOGpaNaeTses* Po3paxyHok (OmiHka) AOCATHYTHX
pe3yJbTaTIB Ha 3BITHY naty. '

Hloxin Bix npopaxcy diHaHCOBMX aKTWBIB BU3HAETheA y mpubyTky abo 30MTKY B pasi 3aI0BOJEHHS BCiX HaBEAGHMX mani
YMOB! ;

a) ToBapucTBO Mepe/tac JOTOBIPHI NpaBa Ha OxepPKAHHS TPOLIOBHX MOTOKIB Bill TAKOTO (BiHAHCOBOrO AKTUBY;

6) ToBapuCcTBO IEpenao NOKyIIEBI PUNKH Ta TIepeBary Bil BONOAIHHS, NOB’a3aui 3 (iHAHCOBHM AKTHBIB;

B) 32 TOBapHCTBOM He 3aUTMINACTBHCH aHi NOANLINA YYaCTh YITPABIIHCHKOTO repcoHay y (Gopmi, aka 3a3Bryait mos’szana 3
BOJIOMIHHAM, aHi ehEeKTHBHMN KOHTPONb 33 NPOAAHUMU (iHAHCOBMMY IHCTpyMeHTaMH, iHBECTHLIIHOW HepyxomicTio aGo
HIOUMY akTHBAMU,

T) CyMy NOXOIy MOXKHA NOCTOBIPHO OL[IHATH;

A) iiMOBipHO, 110 A0 ToBapucTBa HAAiAY T €KOHOMIUH] BUCOMM, OB’ S3aH] 3 orepaLieto;

Ta
€) BUTPATH, AKi Oymnu aGo OynyTh noHeceHi y 3B’SI3KY 3 ONEpPaLier0, MOXKHA IOCTOBIPHO OLIHHTH.

JMBIICH/M BU3HAIOTHCS TOXOLOM JIMIIE Y pasi, SKIIO:
- npaso ToBapucTBa HA ONEPIKAHHS BUILIAT 34 IUBIAEHAAMH BCTAHOBIEHO,
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- € MIMOBIpHICTb, O €KOHOMIUHI BUIO/H, OB’ A3aH! 3 AWBifeHaMH, HanilixyTh 10 ToBapHcTBa;

- CyMy AMBiZIEHIB MOXHa [OCTOBIPHO OLIHUTH.

Jloxin BUSHAETbCS Y 3BITI PO MPUGYTKY Ta 36MTKH 33 yMOBHM BiAMOBIAHOCTI BU3HAYEHHIO Ta KPUTEDISM BH3HAHHS, BUsHAHHS
HOXOMy BinOyBaeThCA OAHOYACHO 3 BH3HAHHAM 3011beHHS aKTHBIR 260 3MeHIeHH s 30608’ 13aHb,
" Butparti — ue 3MEHIIEHHS €KOHOMIUHUX BHTII IPOTArOM 0GJKOBOrO nepiofy y BUMNAAI BUOYTTA 41 amMOpTU3aLIl aKTHBRIB
abo y BHIIAI BUHMKHEHHA 3000B’33Hb, DE3Y/ITATOM YOro € 3MEHIIEHHA YMCTUX AaKTUBIB, 38 BUHATKOM 3MEHLIEHHS,
TI0B’ A3AHOT0 3 BUILIATAMH Y9aCHHUKAM,

Burpary BusHatoThCs y 3BiTi Mpo MpuOYTKM Ta 3GWTKM 32 yMOBH BiAMOBIAHOCTI BU3HAYEHHIO T4 OJHOYACHO 3 BM3HAHHAM
30inbIIeHHS 30608’ 513aHE a00 3MEHIIEHHST aKTHBIB.

ButpaTu HeraliHO BU3HAOTECS Y 3BiTi MPo NMPUOGYTKM Ta 36MTKY, KO BHAATKU HE HANAIOTH MalOyTHIX EKOHOMIYHUX BHIiA
abo Toxni Ta Tielo Miporo, skl MalGyTHI eKOHOMIYHI BUrOM He BiANOBINAKOTH aGo MEPEeCcTAarOTh BIANIOBIIATH BM3HAHHIO K
aKTMBY Yy 3BiTi NpO (iHaHCOBMI CTAH.

Burtpartr Bu3HaIOTECA y 3BiTI mpo mpulyTku Ta 30GMTKM TAKOXK y TMX BWIMAAKAX, KOJW BHHHKAIOThL 30008’S3aHHA 6e3
BH3HAHHS aKTHBY.

Butparu, noHeceHi y 38'43Ky 3 OTPUMAHHAM L0XO/Y, BU3HAIOTLCS Y TOMY K Mepiofi, 1o # BiAMOBiAHI L10X0aH.

3.8.3. ¥Ymosni 3060¢'13anna ma axmueu.

ToBapncTBo He BH3Hac YMOBHI 3000B's3aHHs B 3BiTi Tpo (iHaHCOBHI cTam TosapucTea. [Hopmauis mpo ymoBHE
3000B'I3aHH PO3KPUBAETELCS, AKIIO MOXKJIUBICTS BUOYTTS pecypeis, AKi BTIMIOIOTH y cob6i ekoHOMIuHI BHrOAH, He € BiLDaNeHOH.
Tosaprctso He Busnae ymosHi axtmu. CrTucia iHGOpMALis MPO YMOBHUNA aKTHB PO3KPUBAETHCSA, KOMM HAAXOMKEHHS
SKOHOMIYHUX BHUTiA € HMOBIpHNM,

3.8.4. Cmamymnuii kaniman

CraryTHuif kaniTan BKmoYae B cebe BHECKH YUaCHHUKIB.

TosapuctBo Bu3HAE HONATKOBHI KamiTal, cpOpMOBAHMI BHECEHHAM IPOLIOBHX KOWITIB ii YYaCHWKaMH, B CKNali BJACHOTO
KariTany.

3.8.5. Pesepenuit kaniman

3riHoO 3 NOOKEHHAMY 3akoHOAaBeTBA Vkpainu TosapucTso Gopmye pe3epBHHIL KamiTan,

3rinno CraryTy ToBapuCTBOM CTBOPIOETBCS pe3epBHuil (cTpaxoBuit) doHa B posmipi 25% CTaTyTHOrO (CKNaAEHOro)
KaniTany. Posmip wopituux BinpaxyBaHb 10 pe3epsHOro GoHIy CTAHOBUTbH 5% CyMH 4HCTOrO HpuOyTKY.

3.8.6. I1odii nican oamu 6arancy

TosapueTso xopurye nokasHuky (iHaHCOBOT 3BITHOCTI y pasi AKIMO MOAIT Mic/s 3BITHOT AATH € TAKUMU, 1110 KOPUT'YBaHHS
TMOKA3HVKIB SBAAEThCS ReoOXimumM. [oaii micis 3BiTHOT maTh, axi MOTPeGyIOTH KOPUTYBaHHS TOKA3HAKIE (hinaHcoBO! 3BITHOCTI,
TOB’SI3aHi 3 MATBEPIKEHHAM ab0 CHPOCTYBAHHAM 0GCTABUH, iCHYIOUUX Ha 3BITHy JaTy, @ TAKOM OLIHOK | CYyIPKeHb KEPIBHANUTRA,
3MIACHEHNX B yMOBAX HEBH3HAUEHOCT] i HeMOBHOTH iH(OPMALLT cTaHOM Ha 3BITHY HaTy.

Binnosixno, ToBapucTBO pO3KpHBae XxapakTep Takux MOAIA H OLWIHKY iX ¢inancosux Haenigkis aGo KoHcTaTyE
HEMOXUIMBICTB Takol [UIsl KOXHOT CyTTeBOT KaTeropii He KOPHTOBAHWX MO, MmO BiAGYHCH Micas 3BiTHOT naTy.

3.8.7. Onepayiiini cezmenmu

Tosapucteo He 3actocoBye i He posKpuBae iHpopmauino BigmosinHo MC®3 8 «OnepaliiiHi CerMeHTH» OCKIbKH' €
TOBAPUCTBOM 3 OOMEKEHOIO BIATOBINAaNBHICTIO, IHCTPYMEHTH BracHoro kamitaiy ToBapucTBa He 0B6epTaloOThCS Ha BinkpuTOMYy
punky. Takox ToBapucTBO He MNTaHye BUIYCK ()iHAHCOBHX iHCTPYMEHTIB Ha BiLKPUTHIT PUHOK.

4. OcHOBHI NPHNYIUEHHST, OLIHKY TA CYXKEHHS

Hpu migrotosui ¢inancosol 3iTHOCTI TOBAPUCTBO 3MIHCHIOE OUIHKM Ta MPUMYINEHHS, SKi MalOTh BIUTHE H& €IEMEHTH
inancosol 3BiTHOCTI, rpyaTyrouncsy Ha MC®3, MCEO Ta TIYMAUeHHAX, po3pobiiennx KomiTeTom 3 TiiymaueHb MiKHapOAHOT
(inancoBoi 3piTHOCTI. OWiHKM Ta CyIKeHH 6asylOThbcs HA NONEPEIHBOMY AOCBIAI Ta IHLIKX haxTopax, WO 3a ICHYIOYKX
00CTaBHH BBAXAIOTHCA OOIPYHTOBAHMMH i 32 Pe3yJibTaTaMy AKUX NPHHMAIOTLCS CyHKEHHS 11040 GanaHCORBOT BAPTOCT] aKTHBIB Ta
3000B’s13aHb. X0ua Ui po3paxyHKu 6a3yroThCH Ha HasBHIH y kepisHuuTea ToRapyncTsa indopmauii mpo noTouHi noaii, hakTUuni
pe3ybTaTH MOXYTE 3PSIUTOIO BIAPISHATHMCA Bifl LMX po3paxyHkis. O6nacTi, e Taki CyMkeHHs € 0cOBNUBO BAXIUBHMH, 061acTi,
IO XapaKTEePH3YIOTbCA BHCOKMM PIBHEM CKIAAHOCTI, T4 06JaCTi, B SKAX NPUITYIIEHHS & PO3PAXYHKU MAiOTb BEIHKE 3HAYCHHS
IJIA THATOTOBKH (iHaHCOBOT 3BiTHOCTI 38 MC®3, HaBegeH HIKye.

4.1. Cymoxenus mono onepauiii, noiit a6o ymos 3a BincyTHocTi KoHkpeTHux MCD3

Axmo wemae MC®3, skull KOHKPETHO 3aCTOCOBYETbCA A0 OMepallii, iHIIOT Mol 460 yMOBH, KePiBHHLTBO Toapucrsa
3aCTOCOBYE CYIKCHH 1A 4ac Po3polbiieHHs Ta 3acToCyBaHHs 06Aik0BOT NoiTHKY, 11106 iHdopmaliia Gy/1a NopeyHoIo Ad notped
KOPHCTYBA4iB /ISl IPUAHATTS €KOHOMIYHHUX pillieHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4eHHi, 10 (iHAHCOBA 3BITHICTD:

* rofiae AOCTOBIPHO (inaHCOBUH CTaH, hinaHCOBI pe3ynbTaT AiAABHOCTI Ta rpowosi notoku ToBapHcTBa,

*  BiloOpaxae eKOHOMIYHY CYTHICTB OniepaLiH, iHlIMX Mogil a6o yMOB, a He JIHIE IOPUAYHY GopMYy;

® € HEeUTPAIBHOIO, TOOTO BIILHOIO BiX yriepenKeHs;
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¢ € [IOBHOIO B YCIX CYTTEBUX aCli€KTax.

Ilin vac 3nificHenHs cymkeHHs kepiBHHLUTBO TOBAapHCTBA MOCHIACTHCA. HA NMPHIUHATHICT, HABeJeHWX Al Mkepesn Ta
BPAxoBYe X y HU3XiHOMY [TOPSAIKY:

a) BuMord B MCD3, y akux inetses rmpo noniGHi Ta nos’a3aHi 3 HUMK TUTAHHS;

6) BU3HAYCHHS, KPUTEPI] BUSHAHHS Ta KOHLENLIT OLiHKM aKTHBIB, 3060B’s3aHb, H0XOLIB Ta BUTpaT y KoHlenTyanbHil

OCHOBI (hiHaHCOBOT 3BiTHOCTI.

Hig wac snificHeHHs Cy/KeHHA KepiBHuuTBO ToOBapHCTBA BpaxoBye HAWOCTAHHILUI MONOXKEHHS [HWKX OPraHis, WO
PO3pOGIIOTE Ta 3aTBEPIIKYIOTh CTAHIAPTH, AKi 3aCTOCOBYIOTh MOAIGHY KOHLENTYyanbHy OCHOBY JUli PO3pOBIEHHS CTaHIapTis,
iHWy npodeciiiny jitepatypy 3 o6aiky Ta nNpWHHATI ranyseBi NpakTMKW, Ti€ MIpOKO, SKOK BOHM He Cynepedarh
BUIIE3a3HAUCHUM [DKEPENiaMm,

Onepauii, o ne permamentyotsca MCD3 Tosapuctsom He 3ailicHIOBaANIKCE,

4.2, Cymxennst 00 CIPaBeAINBOT BAPTOCTI aKTHBIB

Ouinka cnpaseiuBoi BapTOCTi TPYHTYETLCS HA CYIUKEHHAX WOMAO NependauyBaHux MaHOYTHIX FpOLIOBMX NOTOKIB,
iCHY0101 €KOHOMIYHOT CHTYANil, PU3NKIB, BIACTHBUX Pi3HMM (iHARCOBMM iHCTPYMEHTaM, Ta iHIIMX (GaKTopiB 3 BPaxyBaHHAM
samor MCO3 13 «Ouinka cripaseAnHBOI BAPTOCTIN.

4.3. CynxeHHs1 W00 3MiH CrpaBeINBOT BAPTOCTi PiHaHCOBHX AKTHBIB

KepiBauurso Torapuctsa BBaXae, o 067iKOBI OLIHKM Ta MPUTIYIUEHHA, AKI MalOThb CTOCYHOK A0 OUIHKHM (iHaAHCOBHX
{HCTPYMEHTIB, JIe PUHKOBI KOTHPYBAHHA He ZOCTYITHI, € KIFOYOBUM JUKEPENIOM HEBU3HAYEHOCTI OLIHOK, TOMY LLIO:

- BOHM 3 BUCOKMM CTYNGHEM MMOBIDHOCTI 3a3HAIOTB 3MIiH 3 TJIMHOM uacy, OCKIIBKM OUHKH Ga3yloThCs Ha MPUITYILIEHHSIX
KepIBHUUTBA [IONO BiACOTKOBHX CTABOK, BOJATINBHOCTI, 3MiH BAMOTHMX KypCiB, NOKA3HHKIB KPEINTOCTIPOMOKHOCTI
KOHTPAreHTIB, KOPUTYBAHB Tii/l YaC OLIHKHM iHCTPYMEHTIB, & TaKOXK crielu(iuHuX 0co6auBOCTel Onepauiil; Ta

- BIUIMB 3MIHM B OLIHKaX Ha aKTHBH, BimOOpaeHi B 3BiTi npo diHaHcoBuil CTaH, a TAKOK Ha HOXOAM (BHTPATH) MOXe GyTH
3HAYHAM. ~ :

SxGu xepiBHMUTBO TOBAPHUCTBA BHKOPUCTOBYBATO iHLII MPHUITYNIEHHA IIOAO BIICOTKOBHX CTAaBOK, BOJATHIBLHOCTI, KypciB
OOMiHy BaMIOT, KPEAMTHOTO PEMTHHTY KOHTpareHTa, maTh oGepTH i KOPUryBaHb MiA 4ac OLIHKH iHcTpyMenTiB, Glnsiua abo
MEHIla 3MiHa B OLIHLI BAPTOCTI (hiHAHCOBHMX IHCTPYMEHTIB Y pasi BilCyTHOCTI PMHKOBMX KOTHPYBaHb Mana 6 {CTOTHWH BILIMB Ha
BioOpaxxeHuit y pinancoBiil 3BiTHOCTI YncTHIt MPUBYTOK Ta 36HTOK.

Po3ymilodn BaxMBICTb BUKOPUCTAHHA 0GAIKOBHX OLIHOK Ta NPHMYUIEHb LOAO CTIPABEANHBOI BAPTOCTI (hiHAHCOBHX aKTHBIR
B pasi BIfCYTHOCTI BXIAHMX MAHMX WOJO CNIPABE/NIMBOT BapTOCTI MepuIoro piBHa, KepiBHULTBO TosapucTBa naaHye
BHKOPHCTOBYBATH OLUHKK Ta CYKeHHs ski GasyroThest Ha npodeciiinii komnerenwii npauisuukis IMinnpuemcrea, KocBini Ta
MUHYJTHX TOZISX, & TAKOX 3 BUKOPUCTAHHAM PO3PaXyHKiB Ta MOAesieH BapTocTi (iHAHCOBMX aKTWBIB. 3aiyueHHs 30BHILLHIX
eKCTIEPTHUX OLIHOK IIOJ0 Takux (iHAHCOBUX IHCTPYMEHTIB He OliHKa, Axa GaszyeTbes Ha mpodeciiiiil komnerenuii, focsini Ta
PO3paxyHKax € HeJIOCTATHLOKO, Ha AyMKy KepiBHUMUTBA € MpuitHATHYM Ta HeOoBXiAHIM.

BukopHCTaHHA pisHMX MapKeTHHTOBMX MNPHUMYLieH, Ta/abo MeTONIB OUIHKM TAKOXK MOXKE MaTH 3HauHul BIAMB Ha
nependadyBaHy CIPaBelNIMBY BAPTICTE.

4.4 CymmeHHs LI0A0 BUSIBACHHS 03HAK 3HELiHEHHS aKTHBIB
BigHocHo ¢inancoBux akTHBiB, AKi OLIHIOWTBCS 3a aMOPTH3OBAHOW BapTicTIo, TOBAPMCTBO HAa [ATY BUHMKHEHHA
(hiHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JJaTy BU3HAYA€E PiBEHb KPEAUTHOrO PU3HKY.

Piserb kpenwtHOTO pusuky ToBapucTBo Bu3Hauac , 3AificHIOWOUM OUIHKY (iHAHCOBOrO CTAaHy, a caMe,
Po3paxyHKy TNOKA3HUKIB (hiHaHCOBOro craHy GopHHKa Ha niictasl gaHux (GiHaHcoBol 3BiTHOCTI Ta/ a6o indopmaril
Hajanoi caMuM OGOPKHHKOM uh OTpEMaHOI TOBAapHCTBOM 3 BINKPHMTHX JKepes, BPaXoBye O6'€KTHBHI MOKasHHKK HOro
RisUTbHOCTI, GakTOpu cy6'eKTHBHOTO XapaKTepy, a TAKOMK KPEAUTHY iCTOPIIO O3HYAIbHUKA.

Jlo 00'ekTUBHUX HanekaTh €KOHOMIUHI MOKA3HMKH AisIbHOCT] [103HYaNbHMKA ©
- TIOKa3HWKH JiKBiAHOCTI (koediltieHTH noTOYHOT, mBMAKO! Ta MUTTEBOT JiKBiHOCTI);
- TIOKA3HUKM [in0BOI akTHBHOCTI (Tiepion obepraHHs KOPOTKOCTPOKOBOrO Gopry, mnepion obepTaHus aeGiTopchkoi
3aboprosanocTi; nepion oGepraHHs 3anacie; nepios 06epTanAs akTHRIB);
- TIOKa3HWKH (hiHaHCOBOT HezanexHocTi (koedilieHT GiHaHcOBOT Hesane)HOCTI; KoedilicHT MAHEBPYBAHHA BAACHUX KOLITIB);
- TOKA3HHKM PeHTabeNbHOCT! (PerTa0BbHICTE MPOAAXKY; peHTabeNbHICTh akTHRIB; peHTabeNLHICTL KamiTamy);
- TpulyTKM Ta 30UTKY;
- KpemuTHa icTOpis (NorameH s KpeaAUTHOT 3a60proBaHoCTi B MUHYJIOMY);
- o0ciyroByBadHs HiFOUOre kpeauty (KpeauTHo niHii);
Ho daxTopis cy6'eKTUBHOTO XAPaKTEPy HANEKATH:
- TePMiH PaKkTYHOTO BYHKUIOHYBAHHS KOHTPAreHTY 3a MOTOUHIM MpodineM HisnbHOCTI;
- CTabuTbHICTE OpraHi3alifHOT CTPYKTYPH / CKNIaLY aKUiOHepis / BIACHHUKIB;
- npodecioHaniam i 1is0Ba peryTauis KepiBHULTBA TIANIPHEMCTBA MO3UYATbHUKA;
- CE30HHICTH YHCTHX BXIAHMX IPOLIOBUX HOTOKIB;
- IuBepcudikalis 0CHOBHOI NPOIYKLUITl (BULIB rOCLYT);
- CaMOZOCTATHICTE KiHOEBOT IPOayKLUil/moCyT;
- CepenHill BIACOTOK IMIOPTOBAHOI CUPOBMHY,
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- CTYMHiHb 3aJIXHOCT] BiJ OCTaYaILHHKIE;

- Mepexa peanizauil; ,

- HasABHICTH 33@PEECTPOBAHMX Ta BIJOMHX Ha pHUHKY TOProBoi Mapk{, TOBapHMX 3HakiB, (hpaHuali3HHrOBOT
Mapku/GpaHuait3sMHroBOro 3HaKy; :

- HajABHICTh IHIUNX CYTTERUX KOHKYPEHTHHX IepeBar;

- HAABHICTh CePTH(hIKOBAHNX 33 MDKHAPOIHUMY CTAHIAPTAMH CHCTEM KOHTpOIO sikocti (IS0, iu.);

- HadBHICT YHIKaJIbHO/3aNIATEHTOBAHOI TEXHOJIOTIT T ;

KoedinieHTu po3paxoByrOTbCs Ha HiAcTaBi OanaHcy Ta [HILOT (hiHAHCOBOT 3BITHOCTI MO3MYANIBHHKA.

CucTema MOKA3HWKIB, WO BPAXOBYIOTbCA TOBAPHUCTBOM ANl IPOBEACHHS OUIHKH IiHAHCOBOro CTaHy MO3MYAIbHMKA
BH3HAYCHA A KOKHOIO KPEAWTY BiINOBimHONW Kimekictro Gaie. 3riagHO 3 NPOBENEHONO OLIHKOIO (iHAHCOBOrO CTaHy
HO3MYa/lbHIKA HA [1CTaBi BU3HAUSHMWX NOKA3HHUKIB Ta HAGYTOK KiNbKIiCTHO GaiB NO3MYaNbHUK BIHOCHTHCS A0 BIMMOBIZHOTO
Kiacy.

4.5, CyaeHHs 040 BH3HAHHSI €KOHOMiKm y crani rinepinguisiuii, ignosiano go monoxens MCBO 29 «®inancosa
3BiTHiCTE B yMoOBax rinepinguauiin

Bimgnosigno mo mynkry 3 MCBO 29 «®inancoBa 3BiTHICT, B ymoBax rinepindisauii» nokasHukom rinepindasuii €
XapaKTePHCTHKH €KOHOMIYHOTO CEPeROBHILA KpaiHy. Lli XapakTepHCcTHRY € KITbKICHAMU 1 SIKICHMMMU,

lono ananisy kinekicHoro ¢akropy. Crarucravni aani Minictepersa crarucTHky YipaiHy CBinuath, WO KyMYJSTHBHHUI
piBeHb iH(AALiT 32 ocTanHi TpW poky Habnuzwees Ta nepesumns 100%. Lleit nokasuuk Hesnauno suuie 3a 100% i cknanac nuue
100,8 % Ha kirews 2019 poky. Mu ovikyemo, Lo 3a pesybTatamu 2020 poKy piBeHb iH(sALIT 3MeHIIUTbCS, Hationansuuil 6ank
Yxpaiuu nporaosye pisens induanii Ha 2020 pix — 6,3 %, na 2021 pik - 5,8%. MixHaponHuil BATOTHUH QOHI NPOrHO3YE PiBeHS
indurauii B Vxpaini va 2020 pix y po3mipi 8 %. [pu upomy, 3a nonepensdi poku piseds indusuii cknanas; 3a 2015 pix — 24,9 %,
3a 2016 pix — 43,3 %, 3a 2017 pix — 12,4 %, 3a 2018 pix — 13,7%, 33 2019 pix — 9,78% To0TO y HACTYIH] POKU KYMYASTHBHUH
piBeHs iHGALIT 38 ocTanyi TP poku He Gyixe nepesurysaTy 100%.

Awnaniz axiceux ¢axtopiB myrxkry 3 MCBO 29 He nac apryMeHTOBAHMX [0Ka3iB TOro, WO €KOHOMika YkpaiHu ¢
rinepindusuniiiaoro, a came:

- nemae odiuifino migTeepIxeHol iHdopmanii, WO OCHOBHA Maca HaceleHHs Biazae fepepary 30€pexeHHI0 CBOiX UIHHOCTEH vy
(hopmi HeMOHETapHUX aKTHBiB ab0 y BIHOCHO cTaGinbHIl iHO3eMHiN BamOTI i W10 CYyMHM, YTpUMYBaHi B HalioHANLHIHA BamOTI,
HETalHO {HBECTYIOTbCA A 30EPEeKEHHS KYTIiBEIILHOT CIIPOMOKHOCTI;

- HeMae o(iuitino nixTsepmKeHOT iHopmail i naHKX, 110 OCHOBHA MACa HACE/EHHS PO3TIANAE IPOLIOBI CyMHU HE B HALIOHAbHIH
TPOLIOBIH OAMHMLE, a Y BiIHOCHO cTabinpHilt iHo3eMuil Bamoti. 3a odiuifinumu xanumu Haubanky YkpaiHd CXUIBHICTL 10
3a0IlaDkeHb HaCeNneHHs Ha UeH 4ac N0Ci CTAHOBUTL BEJMYMHY HIDKUE HyJIsl, TOOTO OCHOBHA Maca HACENCHHs BUTPAUAE paHille
3a0MIaKEHI KOIITY,

- BILCOTKOBI CTaBKH, peaibHa 3apobiTHa nnmata Ta UM (OpMyIOThCA PUHKOM (TOGTO uepes NomuT Ta Mponosuuito) i He
000B™I3K0BO IHOEKCYIOTHCS 3rinHO iHAekey indusuii. THaekcauii nmiansgrae nuiie yacTka 3apoObiTHOT MnaTh | Auwie ApU JETKUX
YMOBaXx;

- HeMae odiniiiHo miaTBepIKeHOT iHdOpPMaLil Ta CrIOCTEPEKEHHS, MO NPOAAXK Ta MPUAGAHHS HA YMOBAX BIACTPOUKM NMNATEXY
M AIPUEMCTBAMH 3RIHCHIOETCA 38 WiHAMM, AKI KOMTIEHCYHOTh 0UiKyBaHy BTPaTy KyMiBeJbHOT CIPOMONKHOCTI HPOTATOM Mepioay
BiICTPOUKY ILTATEXY, HABITH AKILO LEH CTPOK € KOPOTKUM,

Ho toro sx MCBO 29 He BcTaHOBIIOE aGCOMOTHOIO PIBHS, HA AKOMY BBKAETLCS, W10 BUHUKaE rinepindusiin. HeobxianicTs
TIEpepaxoByBaTy NMOKasHUKH (iHAHCOBMX 3BiTiB, 3TimHO 3 UM CTAHAAPTOM, € UTAHHIM CyIDKCHHS YHPABJIiHCHKOr0 [epcoHaly
HiJIpHEMCTRA.,

Omxe, snificHMBIIM aHadi3 KilbKICHOTO Ta sKicHuX (axTopiB, MiANPHEMCTBO AiMIUIO BMCHOBKY IIOAO HELOCTATHOCTI
XapaKTepPHCTHK, AKi CBifUaTh, M0 3arajbHUM CTaH eKOHOMIKM Kpainu € rinepindsuiiauM. ToMmy ynpaBiiHCBKUM [EPCOHAIOM
Oymo mpuiiHATE pilUeHHS He 3aCTOCOBYBATH 3a pesynbratamu 2019 poxy Hopmu MCBO 29 i He 3ailfcHioBati nepepaxyHoK
TIOKa3HUKIB (PIHAHCOBOT 3BiTHOCTI.

AJte, IOpsA 3 TAM, MiAOpUeMcTBO Gyne CIifKyBaTh 3a piBHeM iH(ILIT mpoTsirom 2019 Ta HACTYNMHUX POKIB, BpAX0BYIYH, 1O
(byHKLIOHANBHOIO BATIOTOIO MIANPHEMCTRA € YKPaTHChKa MPUBHSL.

" 4.6, CymKeHHS! ILOA0 NOPOTY CYTTEBOCTI Ajisl OKpeMuX 00’ €KTiB 00J1iKy
Iopir eytreBocTi BH3HAuaeThed TOBAPUCTBOM 3 METOH) OOIPYHTOBAHOrO PO3MEXYBaHHs 06sikosol Ta iHwol indopmanii Ha
CYTTEBY Ta TaKy, fIKa He 3/JaTHa BIUIMBATY HaA PIlUSHHS KOPUCTYBaYiB (JiHAHCOBOT 3BITHOCTI.

006’cxtH 00.iKy Tlopir Ba3oBHii IOKA3HUK /5 BH3HAYEHHS MOPOry CYyTTEBOCTI
CYTTEBOCTI
Oxpewmi 06’ exTr 007iKy AKTHBIB, 10% ITincymox BiAMOBIZHO BCiX akTHBIB, 30008’ A3aHb i BJIACHOIO
3000B’43aHb i BAACHOTO KaImiTary ) Kanitany
Oxpemi 00’ eKTH TOXOLIB i BUTpAT 5% YyeTuit npubyTok/36UTOK Ha 3BITHY AaTy
IlepeouiiHka ab0 3MEHITEHHS 30% BinxuieHHs 3aa1KOBOT, 6anancoBol, nepBicHol, HOMIHATLHOT
KOPHCHOCTI 00’ €KTiB 00MiKy BapTocTi 00 exTis 06/1iKY Bia iX cnpaseinnBOi BAPTOCTI
Bussayenns nonibHUX aKTHBIB 10% ‘ Yucruit npubyTOK/30UTOK Ha 3BITHY IaTy

ToBapucTBO He MOBHHHE B HOACHIOBAILHIX OPUMITKAX IO (PIHAHCOBOT 3BITHOCTI HaxaBaTu iHPOPMALIED, POSKPUTTS AKOT BUMArae
MC®3, axmo gaxa iHGopManis € HecyTTEBOIO (HIDKYA 33 HABEACHUH NTOPIr CYTTEBOCTI).
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S. Po3kpuTTst indpopmauii 1ono BUKOPHCTAHHSE CNIPABENIHBOY BAPTOCTI

5.1. MeToauKku ouiHIOBAHHSA Ta BXiHi 1aHi, BUKOPHUCTAHI 15 CKIAAAHHSA OUIHOK 32 CPaBENTHBOI0 BAPTICTIO

ToBapucTBO 31ifCHIOE BUKITIOYHO Oe3repepBHi OLiHKY CIIPaBeUTUBOT BAPTOCTI aKTHBIB Ta 30608’ A3aHb, TOOTO Taki OLIHKH,
sKi Bumararotees MC®3 13 y 3BiTi po (hiHaHCOBUH CTaH Ha KiHElb KOXKHOTO 3BITHOTO MePiomy.

Kmacu axruBis ta

MeTO OLIHKH

3000B’43aHb, OI[IHEHNX MeToauku OLiHKOBAHHS (puHKOBWH, BuxiaHi gaui
34 CIIPaBeUIMBOIO AOXiXHHUH,
BapTiCcTIO BHTPATHHH)
I'powosi komTH IMepBicHa Ta MojanbLia OLiHKa PuHKOBHH Odiuiftai xypen HBY
IPOIIOBHX KOIUTIB 3MiHCHIOETLCS 38
CNIPaBeAHBOKO BAPTICTIO, SIKA JOPIBHIOE
X HOMiHaJBHIN BapTOCTI
Incrpymentr kamitany | IlepicHa oliHKa iHCTpyMeHTiB Kanitany | PUHKOBUIA, Odiuiitni 6ipxxoBi Kypen oprarizaTopis
3MiHCHIOETBCA 38 TX CIIPaBeIUBOK) BUTpaTHUI TOPTiB Ha ATy OUIHKH, 38 BIICYTHOCTI

BapTICTIO, SIKA 3a3BHYAN AOPIBHIOE LiHI
onepatlii, B xoni axof 6yB oTpuUMaHuii
axtus. IMonanbiua ouinka iHCTpyMeHTIB
KariTaly 3AiHCHIOETHCA 3a
COpaBeJIMBOI0 BapTICTIO HA JaTy
OLHKM.

BM3HAYEHOro OipXKOBOro Kypey Ha Jaty
OLIHKH, BUKOPHCTOBYETLCS OCTAHHS
GanaHcoBa BapTICTh, LIHW 3aKPUTT
Oip>KOBOrO TOPTOBOTO IHS

PiBens iepapxii cnipaBenmmBoi BapTocTi, 10 KOro HaIeXKATh OHIHKH CNPaBeNTHBOT BAPTOCTI

Kiracu axruBsiB Ta 1 piBeHn 2 piBeHb 3 piBeHDb
30008’ 13aHD, (Ti, Mo MarTbL (Ti, WO He MaKOTh (i, 110 HE MaKOTh Yeworo
OLHEHUX 33 KOTUPYBaHHs, Ta KOTHpPYBaHb, aje KOTUPYBaHb i He €
CIIPABELITMBOIO CTIIOCTEPEKyBaHi) CTIOCTEPEKYBAHI) CNOCTEPEKYBAHUMI)
BapTICTIO 2019 2018 2019 2018 2019 2018 | 9 8

Jlara omiHkw 311219 1 31.12.18 | 31.12.19 | 31.12.18 | 31.12,19 | 31.12.18 | 31.12.19 | 31.12.18
IneecThmwil 33
CTIpaBeUTHBOIO 7 5 7 5
BApPTICTIO
I"ponrosi komrtu 107 3117 107 3117

ITepemiwenns mix pisaamy iepapxii cnpasesmsoi Baproerti
Y 2019 poui nepesesgHb Mk piBHSMU iepapxii He 6y10.

Inwi poskpuTTH cHpaBenIUBOi BaprocTi

CrpaseuBa BapTicTb (iHAHCOBHMX IHCTPYMEHTIB B OPIBHSHHI 3 iX 6anaHCOBOIO BAPTICTIO

banancosa Bapricts Crnpaseanusa BapTicTh
2019 2018 2019 2018
1 2 3 4 5
InsecTunil 3a cripaBe LTHBOO
BapTICTIO 5 4 5 4
I'pomosi komrtn 107 3117 107 3117

Kepisuuireo Komnawii Beaskae, mo HaBefeHi PO3KPUTTS LIOA0 3aCTOCYBAHHA CMIPABEAIMBOT BAPTOCTI € NOCTATHIMH, | HE BBAXAE,
o 3a Mexamyu (iHaHCOBOT 3BITHOCTI 3anMIIMNach OyIb-sKka CyTTeBa iHPOPMALIA OO 3aCTOCYBAHHS CMPaBedUBOT BAPTOCTI,
AKa MOKe OyTH KOPHCHOKO JULA KOPUETYBadis (GiHancoBoi 3BiTHOCTI.
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6. Poskputrs indopmanii, o niarBepaskye erarri nogaui y ginancosux 3sirax

Ilpumimxa 6.1. JOXOTH
Psitox ‘ ' T R0k (e 2018 pik
. rpH.) (Tuc. rpa.)
1 Inwi onepauiiini xoxoan
2 Luui hinancoBi 10x0an, pasom : 9227 694
) gmy.:
8I0COMKU OMPUMAH ] 23 630
Kowmicis 3a euoayy kpedumis - 64
Ycboro noxonis o 9227 ‘ 694
Ilpumimea 6.2, BHTPATH
Psiiox ‘ ' | 2019pix (Tmc. rpr.) | 2018 pik (THc.
IpH.)
1 ANMiHICTpaTHBHI BUTpaTH 7 B 269 O (212)
1.1 |[Marepiansui BuTpatu ' ‘ IO (0)
1.2 Burparu Ha omyaTy npari R A (171) (164)
1.3 |BimpaxyBaums Ha cOMiambHI 3aX01N B | (38) (36)
14 [ruti apminicTpaTrBHi BUTpaTH (60) (12)
B T.4. 32 2019 pik:| B T.4. 33 2018 pix: PKO
PKO - 26Tuc.rpH., — 7TUC.TpH.,
KOHCYJIbTaLifiHI KOHCYIbTALIHiH]
7 nocnyru — 34THuc, rpH. mOC/TY MM — STHC.FPH,|
2 Pinancosi BuTpaTH (8905) (446)
2.1 BUTPATH N0 HAPAXOBAHKX BiJCOTKAX [0 KPEANUTY (29) (35)
2.2 |pUTpaTH 1O GOPMYBAHHIO pe3epBy (1382) (41
3 Inwi onepaniiini BuTpaTH 10 10
Bcenoro BuTpat (9184) (668)

Hpumimia 6.3.110JATOK HA [TPHEYTOK

CraBky 0noaTkyBaHHs, AKi 3acTocoByBaHCa KOMIAHIEI NpOTAroM 3BITHOTO Nepiofy 6y/IH HACTYTHUMMU:
301 rpynas 2019 p. mo 31 rpyanst 2019 p. 18%
301 rpynua 2018 p. mo 31 rpynss 2018 p. 18%

Kommoxentu BuTpat no noxatky Ha mpubyrox Komnanii 3a pik, 1o ckinguses 31 rpyaHs, BKIOYAIOTE:

2019 pik 2018 pix
IToToYHHHN 101ATOK (8) (5) )
Pasom ® (5)
Hpumimka 6.4. HEMATEPIAJIBHI AKTHBH
Jliuensis Benoro
Mepeicua BapTicTh:
Ha 31.12.2017 50 50
TTpuGyTrs ' 0
Bubyrrs
Ha 31.12.2018 50 50
MpuGyTrs ‘ 0
Bubytrs = '
Ha 31.12.2019 50 50
Hakonuuena aMopTH3alis:
Ha 31,12,2018 , ‘ ' 22 22
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Hapaxysanus 3a 2018pik 10 10

Bubytrs 0 0

Ha 31.12.2018 32 32

Hapaxysanns 3a 2019pik 10 10

Bubyrrs 0 0

Ha 31.12.2019 42 42

YucTa GaaHcoBa BAPTICTh;

Ha 31.12.2017 28 28

Ha 31.12.2018 18 18

Ha 31.12.2019 8 8
Ipumimra 6.5. OCHOBHI 3ACOBH

' Komn’iorepHa
Me6ai TexHika Ta odicHe Bceworo
) 001aaHAHHA

IepgicHa BapricTh: ,

Ha 31.12.2018 17 34 51

HpubyTtTs 0 0

Bubytrs

Ha 31.12.2019 17 | 34 51

Hakonuuena aMopTH3amis:

Hapaxysarns 3a 2018pik 0 0 0

Ha 31.12.2018 0 0 ‘ 0

Hapaxysanns 3a 2019pix 0 0 0

BubyTra

Ha 31.12.2019 17 34 ' 51

Yucra GanaHcoBa BapTicTh:

Ha 31.12.2018 17 34 51

Ha 31.12.2019 17 34 51
Hpumimxa 6.6, ®IHAHCOBI IHBECTHIIII
ToBapucTBO Mae HiHA] Nanepw, 1o oGMIKOBYHOTLCA 38 aMOPTA3OBAHOIO BAPTICTIO

— 31.12.2019 31.12.2018
LlinHi manepu — —
v KUTBKICTD TUC, [PH KiJIBKiCTB THC. IPH.
Boprosi ninHi nanepu (sexcens 3i 1 2 500 1 2 500
cTpoKoM noramenHd 30.01.2035p.)
BCHOI'O: 2500 1 2500

TosaprcTso Mae HinHi Tanepw, MprIGaHi 3 METOIO MPOAAKY, MO 0GHIKOBYIOTECA 3@ CIPABEIIMBOIO BAPTICTIO:

Lo 31.12.2019 31.12.2018
Llinni manepu ——— —
KUTBKICTb | THC. I'PH. Cratyc KIJIbKICTB | THC. IPH. Crarye
AK.I.I i1 MpOCT! IMEHK «Tpect 5548433 7 6e3 obmexeHb | 5548433 5 6e3 obmexeHs
Kuismcpkbya Ne 3»
BCbOI'O: 7 5
Ilpumimka 6.7. AEBITOPCbKA 3AE0PTOBAHICTh
Psgox 31.12.2019p. 31.12.2018p.
THC, [PH. THC. IPH.
1. IHomounq debimopceka 3a60peosanicme 3a po3paxyHKkami
1.1 - 10 kpenuTax GizuuHuM 0cobaM B KiTbKOCTI 62T 19001 4149
- 3] cTpokoM noramenns xo 12 micsauis
MO KPeauTax IPUIMYHAM 0¢00aM B KiNbKOCTI 24 10T, 2965 13000
1.2 33 HdanOBaHHMH BiZiCOTKamu 635 182
1.3 Tumra norouna neGiropcrka 3a6opropaicts 3989 4443
14 PesepB nin ouikyBani kpeauTHi 30MTKH (4459) 3077)
Yeporo norounoi aeGiTopchkoi 3a60propaHocTi 22131 18697
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3MiHM WOK0 O4iKYBAHNX KPeAUTHUX 30UTKIB

B THC. TPH.
_ A 2019 , 2018
PesepB Ha NoYaTOK Nepiofy 3077 2667
36inbienns ’ - - 1382 _ 410
3MEHLIEHHS 0 0
Pe3seps Ha Kinéus nepiony ) 4459 3077
Anati3 1e6iTOpChKoi 3a00proBaHOCT 38 CTPOKAMH [IOralleHHs PEICTABICHO HACTY THUM YHHOM:
) 31 rpyans 2019 | 31 rpyaus 2018
o 30 nais “ ‘ /
31- 91 guis
91- 180 nuie
180 — 365 puie ‘ ‘ 22146 18697
Binsure 365 nuis
Bcbozo ' - - 22146 18697

Hpumimka 6.8. 'POIHOBI KOIUTH

Pamox  |[HaliMeHyBaHHS CTATTi i CraHom Ha 31,12.2019, | Cranom wa 31.12.2018,
; THUC., TPH TUC, TPH
1 ["OTiBKOBI KOIITH B Kaci 0 0
2 ' [ToTOUHMIt paxyHOK y BaHKY, BCHOTO 107 117
2.1. AT «banx HauionansHi inBecTHLITY M. Kuis 92 : 92
2.2. [IAT «OTII Baxy» M. Kuis 15 25
2.3 [TAT «ACBIO BAHK»
3 [leno3uTHi paxyHky B Gankax
3.1 [TAT KB « I'JIOBYC» (cTpox noraweHnss - 24.07.2019p) 0 3000
Bcroro ‘ ' 107 3117

I'pomrosi kowTr Kowmnanil B ocHOBHOMY Oynu pO3MilleHi Ha MOTOYHOMY Ta HEno3uTHOMY paxyhkax B [IAT «Bank
«HAIIIOHAJIbHI IHBECTHWLI», sxuit B xoBtHi 2015 poxy OyB BimHeceHWit 1o KaTeropii HEMIaTOCHPOMOMKHYX.
Posmopamxennay HanioHaneHo! komicii 3 ninHux manepis ta dorgoBoro puxky Ne 17-0K-3 Bin 26.01.2016 p. 3ynuHeHo 06ir
MPOCTHX iMeHHUX akuiil [TyGsignoro akuionepsoro Tosapuctsa «BAHK «HALIIOHAJILHI ITHBECTHULIII».

Kepisunureo KomnaHii npuiHANO pilneHHs He 3HEIIHIOBATH LieH aKTUB [0 BUPILIEHHS CYROBHUX CTOPIB.

Mpumimxa 6.9. CTATYTHHH KAIIITAT

CratyTHui Kanitan ToBapucTsa fx Ha 31.12.2019 poxy Tak i Ha 31,12,2018 p. cknanae 7 000 Tuc. rpH.

QaxTyHo crtatyTHul kanitan TosapuctBa OyB cdopmoBaHuil topuanuHOK 0c0G00 — TOBapuCTBO 3 OOMEKEHONO
signosinansricTo «[TPOPI-OAKTOPUHI» (inentndikauifinui kon 3a €APIIOY 39472970) B posmipi 100%,

B xinui 2019 poky BiaOymnacs 3smina yyacHuka Ta ripuabanus goni y posmipi 100% nianpuemcrsom ToBaprcTBO 3 0GMEKEHOIO
sinrosigansuicTio «[TPOEKTHA-BY AIBEJIbHA KOMITAHW «MJ BY I I'PVYII» (inentudikauifinumit kon 3a €APIIOY
33055863).

Ilpumimea 6.10. KPEAHTOPCHKA 3A50PIFrOBAHICTD

Pagox [HalimenyBanns crarTi Cranom Ha 31.12.2019 poky, | Cranom Ha 31.12.2018 poky,
(Tuc. rpH.) (ruc. rpH.)
1 IHmi noTouni 3060B'A38HHA, pa3oM 16879 16499
‘ Bm.u.:

1.1 3a mosapu, pobomu, ROCTyey, 0 0

1.2 3A ABAHCAMY OMPUMAHUMY, 0 46

1.3 3 61000iCemom 4 0

1.4 no onnami npaii 4 0

1.5 30 POSPAXYHKAMY NO NO3UKAM NG Kpedumam 810 1op.ocib, 16873 16453
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10320 muc.2pn. — 00 03.2020p.
1662 muc.epu. — 00 12.2020p.
4636 muc.epn. — 0o 12.2020p.
255 muc.epu. — 00 06.20p.

10320 muc.epn - 0010.2019

5893 muc.epu ~ 00 12.2020
226 muc.epn —00 05.2019
14 muc.epn — 9o 06.2019

30 CMPOKAMU NO2AULEHHA,

16879 16499

Ycnoro

Hpumimra 6,11, 3BIT ITPO PYX I'POLLIOBHX KOIUTIB

3BiT rpouosux kowTis 32 2019 pix cknameno 3a sumoramu MCBO 7 «3BiT fpo pyx rpomoBIX KOLWTIBY) 38 MPIMHM METOLOM,
3riIHO 3 AKHM PO3KPUBAETLCA IH(OPMALis MPO OCHOBHI KIaCH BaNOBMX HAOXOMKEHb IPOILOBUX KOLITIB 4YH BANOBUX BHILIAT
rPOMIOBUX KOWITIB HA HETTO-OCHOBL. Y 3BiTI BimoGpax<eHO pyX TrpOLIOBUX KOWTIB Bif OmMepauwiiHOl Ta HeonepauidHOT
(imBecTuLiifHOT Ta QiHAHCOBOT) AIATBHOCTI.

OnepaniliHa AifAbHICTD - TTONATAE B OTPUMAHHI NpuOyTKY Bia 3BM4aiiHol AisbHOCTI, BUTPATH HA NPUAGAHH: 0BGOPOTHUX aKTHBIB,
BTPaTH Ha OIIATY Mpall TepCoHaNy, CINIaTy MOAATKIB, BiApaxyBaHHS Ha cOLiagbHi 3aX0/IH Ta iHWIT BUTPATH.

IHBeCTHIiHHA AiANBHICTL — [ NPUOGAHHS Ta MPOAAX: HEOGOPOTHHX AKTHBIB, y TOMY YHCHi aKTWUBIB BIAHECEHWX 10
JOBTOCTPOKOBHX, TA MOTOYHKX (iHAHCOBWX IHBECTHUIH, IHIIMX BKIAACHb, WO HE PO3MIALAIOTHECA AK TPOLIOBi €XBiBANEHTH,
OTpUMaHi BiTCOTKU Ta AUBIACHIN.

DinancoBa AIANBHICTE — L€ HAAXOMKEHHA Y1 BUKOPUCTAHHS KOIITIB, [0 MATH MiCUE B PE3yJbTaTi
O3UK.

YyeTwit pyx TPOLIOBHX KOWITIB Bifl Aisnbrocti TopapucTsa 3a 3piTHUl pik cknanae -3010 Tuc. rpH.

OTPUMAHHA Td NOralieHHn

Hpumimka 6.12. 3BIT ITIPO 3MIHH Y BIACHOMY KAIIITATI

KommaHis ckiagae 3BiT Mpo 3Minu B kanitani ne iH(opMmye Mpo 3MiHM y BracHoMy Kanitani sianosinno no MCEO 1. 3sit npo
pnacHui kamitan 3a 2018p. Brnouae taky iHdopmauio:

- 3arajibHUI CyKymHMI TpHOYTOK / 30MTOK 3a nepiof;

- 3MIiHH B Pe3yNBTATi OTPUMAHOTO MPUOYTKY (30MTKY).

CrarTi BJACHOIQ KamiTaly BKJIIOYaOTh!

31 rpyauns 2019 31 rpyans 2018

3apeecTpoBanuii (aifoBuii) karitan 7000 7000

Pesepruwmit kamitan 39 39

Heposnogineni npubyTky / HEMOKPUTI 30UTKH | 8§50 815

Beboro BiacHuii karitan 7889 7854

3minu mo crtarti "Heposmoaiieni npubyrku (Hemokpwti 30UTKK)" Ha 3aralibHy cyMmy 35 THUC. TpH. Bm6yﬂmb BHAC/i 10K
OTpHMaHoro 3a pesyabTatamu 2019 poxy mpubyTky B cymi 21 Tue. rpH.
Ha 3aranpHux 300pax 3acHOBHHKKIB B TpaBHi 2020 poxy Oyne npuiiHsaTo plLHeHHﬂ npo pO3l‘lO£lUI OTPHUMAHOTO NpUOYTKY.

ITpumimka 6.13, Pozkpumma inhopmauii ujo0o noe'azanux cmopin

Ilos'a3anumu ocobamu 1yl TosapucTsa:

€ 3ACHOBHYKM Ta YYacHMKM, 9acTKa sKMX CTaHOBHTL moHan 10% y cratytHoMmy xamitasi TosapucTsa; mocanosi ocobu
ToBapyUCTBa Ta WIEHHW iXHIX ciMei; ocobu, 1o nitoTs Bix iveni TosaprcTsa 3a BiANOBiAHUM HOpyueHHaM, abo ocolw, Bin imeHi
skux mie ToapHCTBO; 0cobW, AKi BIAMOBIAHO O 3aKOHOIABCTBA YKpaiHW KOHTPOMOKOThL AisNbHICTE TOBApHCTBA; FOPUAHUHI
0co6, L0 KOHTPOIOIOTECs TOBApUCTBOM a0 pasoM 3 HuM repeOyBaloTh Mifl KOHTPONEM TPeThoi 0cobu.

Iepenik mog'szanvx oci6 Tosapuctsa npotsrom 2018-2019 poxis;

Tpyma Ne Ocobu Yacrka B craryTHOMY | YacTka B CTaTyTHOMY
3/n ¢donni Komnanii tonni Komnasnii
2018 pik, % 2019 pix, %
1 2 3 4
A Yuacnuru Komnanii — iopuouuni ocoou
i TOB «[TPOPI DAKTOPHUHI™ no 17.12.2019 poky 100% -
1 TOB «[TPOEKTHA-BY AIBEJIbHA KOMITAHW «MJ BY [ 'PYIT » - 100%
3 18.12.2019 poky
b Kepisnuk Komnanii — izuuna ocoba
2 Cos B.B.- mupexrop Kommanii 3 04.10.2016 poxy 0% 0%
3 €promenxo Oner €rreniffoBua — pupektop TOB «ITPOD]
DPAKTOPUHI»
4 Capuenko Amppiit I[leTpoBud — kiHuesuii Oenediuiap mo
17.12.2019p
5 Tpydanos €sren BanepMOBHq aupekTop TOB «[MPOEKTHA- - -
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BYIIBEJIbBHA KOMIIAHU «MIA BYJ TPVYII», kiHuesBwi
Oeredimiap 3 18.12.2019 poky

TIpOTArOM 3BITHOTO POKY KepiBHHUTBY Ta IHIIOMY YIPaBIiHCHKOMY MepcoHany TOBApHCTBA HAPAaxOBYBalach i BUTUTATYBANIACH
3apo6iTHA IaTa Ta {HImi KOMITeHCaUil Ta J0IaTKOB] BUILIATH,

2019 2018
BT Beworo Btu. Besoro
onepauii 3 onepauii3
NOB'SIBAHUMU NOB'SI3aHUMHU
CTOpOHAMU CTOPOHAMM
1 2 3 o 4 5

KopoTkocTpoKkoBi BHIITaTH MpaliBHUKaM (B T.4. 4 '
KIIOYOBOMY YIPaBIIiHCHKOMY [IE€PCOHAIY) 52,1 171,0 48,2 164,0
PospaxyHKn 3a KpeANTHIMH JOTOBOPaMH ' 1486 1486 2779 5764
Kpenuropcbka 3a60propaHicTh 38 po3paxyHKaMu 16879 6119 16499

Bei onepanii mix nos’a3a”UMK CTOpOHAMHE OYJiH MPOBENEH] HA 3BUMAITHAX KOMEPUIHHUX YMOBEX.

7. ¥MoBHi 30008’ 13aHHs]

7.1, Cyoogi nozoeu
TIporn Komnagif xlienTaMu He MOAAHO KOLHHUX CYHOBHX MO30BIB.

7.2. bisnec cepedosuye

Bei cBoi omepanii Kommnauis 3nilicHroe wa Tepuropii Vipaium. Sk nacminok,Komnauis moxe GyTH ningaHe pusvkam, ILO
XapakTepHi A1 eKOHOMIUHUX Ta (GiHAHCOBHMX PHUHKIB YKpaiHH, sIKHM TpUTAMaHHi O3HAKK PUHKY, 01O pO3BUBaEThCs. FOpuanure i
TIOJATKOBE 3aKOHOAABCTBO MTPOIOBXKYE PO3BUBATHCE, TOMY XapaKTePU3YETLCHA HASBHICTIO PI3HOMAHITHHX TyMaueHb | BHECEHHSAM
YacTUX 3MiH, MO MOpAN 3 IHINMMK 3aKOHOZABYMME Ta YNOAATKOBMMHM 0ap’epamu HAKNAAAE JAOAATKOBI CKIAAHOCTI Ha
MiONPHEMCTBA, AKi 3MIMCHIOOTS isUBHICTEL B YV Kpaini.

7.3. Onooamyeanns

[Tomarkosa cucteMa YkpaiHu NPOOBKYE PO3BUBATUCH H XapaKTEPH3YETHCA YACTHMH 3MIHAMM 3aKOHOLABUMX HOPM, oillifHuX
PO3’SICHEHb Ta CYJOBUX DILIEHb, IO DOMYCKAE TX HEOAHO3HAYHE TIYMAueHHs pPI3HUMM NOJATKOBUMH opranamy. [IpaBuibHicTh
HapaxyBaHHd NOJATKIB y 3BiTHOMY Iepiofi Moke OyTH nepeBipeHa NpoTsarom OcTaHHiX Tppox pokis, OcTanHIM yacoM Cknanach
TaKa MpaKTHKa, 110 MOJATKOBI OpraHy 3alMaroTh GiNBID KOPCTKY MO3MLII0 B YacTHHI iHTepApeTauil Ta BUMOI JOTPUMAaHHS
MIOJATKOBOTO 3aKOHOMAaBCTBA, [lani 06CTABMHY MOXKYTb IIPHBECTH [0 TOrO, WO MOAATKOBI puswky B Vkpainu GynyTh Haarato
BUILIKMH, HiX B {HIIMX KpaiHax.

Kepiprnurso Kommanif, BUXOIAUH 31 CBOr0 pO3YMiHHS 3acTOCYBaHHS YKPaiHCHKOTO 33KOHOAABCTBA, OMILIHHMX PO3’ACHEHS,
BBaXaE, IO NOJATKOBI 3000B’sA3aHHA BinoGpaxceHi B amexparHill cymi. Tlpore, TpakTyBaHHs UMX TMOA0XKEHb BIANOBIAHAMH
opra#amy Mosxe OyTH {HIIOK Ta, y pasi SKIO BOHM 3MOXYTh JOBECTH NPABOMIPHICTh CBOET TIO3HLIT, Le MOXKE 3HAYHO BIUIMHYTH
Ha (iHaHCOBY 3BITHICT.

7.4. Cmyninos noeeprenna 0ebimopcoKol 3a6opzoearnocmi ma IHUX QIHAHCOGUX AKMULGEE

Buacninok cuTyauil, sKa ckiianachk B eKoHOMIlE YkpaiHu, a Takox AK pe3ysibTaT €KOHOMIYHOT HeCcTabllbHOCTI, WO cKnaiach Ha
faty GaniaHcy, iCHye HMOBIDHICTH TOTO, WO AKTMBM HE 3MOXYTb GYTH peani3oBaHi 3a iXHbOI GaNaHCOBOIO BApTICTIO B XOLi
3uyaltHol mismerocTi KoMnaHii.

CryniHb IIOBepHEHHA [MX aKTHBIB y 3HAuHIN Mipl 3aeXUThL Bill eheKTHBHOCT] 3aX0MIB, AKI SHAXOAATLCA 11032 30HOI0 KOHTPOIIO
Kowmnanii, Ctyniae nosepren#s nebitopebkol 3aboproeanocti Komnanil BusHauaeTses Ha miactasi oGeTaBun ta iHdopmauii, sxi
HasBHI Ha naTy Ganancy. Ha mymky kepisumuTsa Komnanii, nogatkosuil pesepe nia GiHaHCOBI aKTHBH Ha ChOTOAHILHII AeHbL He
noTpibeH, BUXOATIH 3 HASBHUX OOCTABUH Ta iHQopMaLlil.

8. Onepauiiini cermenaTn

Komnianis Mae onepaiuiiinuil cerMeHT-- NPOBaKeHHs HiANBHOCTI i3 HamaHus QiHAHCOBMX KPeAMTIB 3a paxyHOK BIACHHX Ta
3aUTyYeHAX KOUITIB FOPUIMIHAX 0Ci6, TAKOXK Onepauil 3 LiHHUMH NaflepamMy Ta 10r0BOPOM 3 BIACTYIICHHS ITpaBa BUMOTH.
Kommanis He 3acToCOBYE i He po3kpuBae indopmauito sianosinpo MCP3 8 «Onepadiiini cermMeHTU» OCKUILKH € TOBAPUCTBOM 3
OGMEKEHOI BiAMOBiAANBHICTIO, IHCTPYMEHTH BnacHOro kamitamy ToBapucTBa He 0BEPTAlOTHCA HA BIAKPHTOMY PUHKY. Takox
TosapucTBo He mitaHye BUITYCK (pIHAHCOBHX {HCTPYMEHTIB Ha BiIKpHUTUI PUHOK.

Honatox no pivnoi pinancosol 3BiTHOCTI «[H(OpMallist 3a cerMeHTaMu» He roTYBABCA.
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9. Lini Ta noniTuxn ynpapninng binancoBuvu pusuiamu

Kepisunureo Komnawii Busuae, wo if nisisHicTs nos’ssana 3 PU3MKAMH | BAPTICTb YMCTHX aKTHBIB y HeCTaGinbHOMY PUHKOBOMY
CEPE/IOBUILI MOYXE CYTTEBO 3MIHHTHCH YHACIiZOK BIUIHBY CYO'€KTHBHMX UMHHMKIB Ta 00’€KTHBHHX YHHHHKIB, BiporiaHicTs i
HAMPAMOK BILIMBY AKUX 3330aN1€TiAb TOYHO NEPEAOAYUTH HeMONKIUBO. Jl0 Takux PH3HKIB BIZHECEHO KPEANTHUN PU3UK, PUHKOBHIA
PH3HK Ta PU3HK JKBIAHOCTI. PHHKOBUIl pU3HK BKIIOYAE BiRCOTKOBHIL PH3MK Ta IHIINA WiHOBWH pu3uK. YNpasaiHHg pusHkamu
kepisruuTBoM Kommanii saiticHroeTses Ha OCHOB] PO3YMIHHS IPUYMH BUHUKHEHHS PU3KKY, KiNbKICHOT OUIHKM HOTO MOMKIHBOIO
BILTMBY Ha BAPTICTb 9MCTUX AKTHBIB Ta 3aCTOCYBAHHS IHCTpYMEHTapito LoA0 HOTO NOM’AKILEHHS.

9.1. Kpeoumnuii pusux

KpewuTruii pusuk — pusuk Toro, 1o o/Ha CTOpoHa KOHTPAKTY 1po (iHAHCOBUH IHCTPYMEHT HE 3MOKE BUKOHATH 30608’ S3aHHS |
e OyAe NMPUYHHOI BHHHUKHEHHSA (hiHAHCOBOrQ 36uTKy iHmol croponn. Kpeauthuil pusnk npuTamMaHHuh TakuM (HiHaHCOBUM
IHCTpYMEHTaM, SIK OTOYHI T4 NSNO3HTHI paxyHku B OaHkax, obsiirarii Ta nebitopcbka 3a60proBaHicTs,

OCHOBHVMM METOZOM OUIHKN KPEANTHHX PH3HKIB kepipauuTBOM KoMnauil € ouinka KPSAMTOCHPOMOKHOCTI KOHTPArEHTIR, Ajis
H0r0 BHKOPHCTOBYIOTECA KPEIUTHI PeHTUHTH Ta Gynb-sika iHIa JOCTyMHA iH(opMaLis MOKO iX CIPOMONKHOCT BHKOHYBaTH
6oprosi 30608’ A3aHH.

Kommanis BukoprcTOBYye HacTynni MeTomM yrpaBninHs KPEOUTHUMH PH3HKAMH;

. TiMiTH WOoM0 GOProBrX 30608’ A3AHE 3a KITACAMH (inaHcoBUX iHCTPyMEHTIR;

. JiMITH 00 60proBrX 30608’ 13346 TIEPen oMM KOHTparenToM (abo acowuilioBaHo rpynolo);

. JUMITH WONO BKAANEHS y hiHAHCOBI iHCTPYMEHTH B Po3pisi kpenuTHUX pelituHris 3a Haujonansroio peltunrosoro
ITKATI0K);

. MiMITE OO PO3MIIIEHHS AEMO3WTIB y GaHkax 3 pisHHMH pelTHHTaMu Ta BHMAHKM e(OATY Ta HENOBEPHEHHA

IETO3UTIB NPOTATOM OCTAHHIX 1’STH POKIB.

3rigno 3 ITocraHosoto HationansHoro banky Vipainn Ne 853 Bim 01 rpysms 2015 poky Oyno npuitnato piwenns npo
mikBinauiio banky «Hanjonanssi iHBecTHUI, 3annwok KowTie Komnasii Ha noTouroMy Ta Neno3uTHOMY paxyHkax B LLbOMY
Ganky Ha 31 rpynrs 2015 poKy cTaHOBHTE 92tuc.rpu. V 38’513y 3 siikBinauiewo € Bucoka BIPOTiHICTh HEBUKOHAHHA BAHKOM CBOTX
30608’ 13aHb nepex KomraHicto, 0 HeraTHBHO BITIMHE Ha pesyJibTatT (hinaHCOBO-rOCIOAAPChKOT AifILHOCTI.

Kepisaunrsom Kowmmanii BxkuTi HACTYITHI 3aX0NK WIOAO MOBEPHEHHS:, a CaMe, B rpyani 2015 poky TOB «lusectment®inanc
Ipym» 3apeecTpyBanocs B CIUCOK kpenwnropis AT "BAHK "HALIIOHAJILHI IHBECTHLLIT".

9.2. Punxoeuii puzux

PrHKOBMI PU3HK — We pusyK Toro, o CIIpABETMBA BAPTICTL abo MalGyTHI rpoIOBi MOTOKK Bin (iHaHcoBOro iHCTpyMeHnTa
KOJUBATUMYTHCS BHACIIZIOK 3MiH PUHKOBHX TiH. PUHKOBHIT PHU3UK OXOMIOE TPU TUMY PU3MKY: [HILUH LIHOBAH PU3HK, BANIOTHMIL
PH3HK Ta BiICOTKOBHUIt PH3NK. PHHKOBHI PU3KK BHEMKAE Y 3B’A3KY 3 PH3MKaMy 36UTKIB, 3yMOBJIEHYUX KOJHBAHHAMY LiH Ha akuit,
BiZICOTKOBHX CTABOK Ta BATIOTHIX Kypcis. KoMmnanis HapaxarnmeTbes Ha PUHKOBI PHU3NKH Yy 3B°3KY 3 iHBECTULUAMH B (iHAHCOBI
IHCTpYyMeHTH,

Llinni nanepu 31.12.2019 31.12.2018

THC. TPH. THC. IPH.
Akuii ipocti iMerni «Tpect Kuismchkyn Ne 3»04012678 7 5
Paszom: ' 7 5

IHIIKiA WHOBMH PH3HK ~ 1€ PU3HK TOTO, M0 cripaseTuBa BapTicTh aGo MakbyTHI rpowwosi noTokwu Bia diHarcosoro iHcTpymeHTa
KOJMBATUMYThCA BHACHINOK 3MIH PUHKOBMX LiH (OKDIM THX, 10 BMHMKAIOTH YHACAIAOK BIACOTKOBOrO PU3HKY YH BATOTHONO
PU3HKY), HE3aN€XKHO BiA TOTO, UM CIPHYMHEH] BOHH HHHHHKaMU, XapaKTepHUMH AJIsT OKPEMOro (BiHAHCOBOTO IHCTPYMeHTa abo
fOro emiTenTa, UM YMHHHKAMY, L1O BIIMBAIOTH HA BC) noxibHi dinancosi IHCTPYMEHTH, 3 AKUMH 3ILHCHIOITHCS ornepauii Ha
PHHKY.

OCHOBHHM METOIOM OWiHKM LIHOBOTO PU3KMKY € anaiis yyTnusocti. Cepen METOmiB NOM AKLIEHHS LIHOBOrO pusuky Komnadis
BUKOPMCTOBYE NMBEPCU(DIKALLIF aKTHBIB Ta AOTPUMAHHS JIMITIB HA BKIANCHHS B (pinancosi iHCTpyMeHTH 3 HedikcoaHnm
IpubyTKOM,

9.3. Pusuk nixeionocmi

Pusuk mikBinmocTi — pusuk Toro, wo Kommauis martume TPYAHOLLI NPH BUKOHAHHI 30608’ 43aHb, NOB’SI3aHNX i3 (iHAHCOBHUMM
30008’ SI3aHHAMY, IO NIOTAMAIOTHCS LIITXOM TOCTABKH POWIOBHX KOWTIB abo iHIIOro diHaHCOBOrO akTUBY.
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Kowmnanis s3pificrroe kouTpois miksigzocTi mmsxom TIaHyBaHHA NOTOYHOT NikBinHOCTI. KoMnaHis ananisye tepminu OMaTexXIB,
SIKi TIOB'A3aHi 3 HeGiTOPCHKO0 3a60proBauicTio Ta iHmUMH BinaHcoBuME aKTUBaMH, 30608’ I3aAHHAMM, & TAKOXK MPOTHO3HI OTOKH
TPOMIOBHX KOIITIiB Bijl Onepauiiftnol misiHOCT.

Ingopmanis wono HemHCKOHTOBAaHMX MAaTexis 3a inancoBumu 30608'13anEsMH Komnanii B po3pisi crpokis noramenns
NPEACTaBJIeHa HACTYITHUM UHMHOM:

Pik, wo 3akinunpess | Jo 1 Bin 1 Bin 3 micauis |Bin 1 poky ao| Biabwe 5 Beboro
31 rpynns 2018 micsiust | micsiust 50 3| mo 1 poky S pokis pokis
mMicauis
1 2 3 4 5 6 7
HoTouna ‘ o .
KpEaAUTOPChKa _ _ 16499 _ - 16499
3aGoproeanicTs
Beboro - - 16499 - - 1 16499
Pix, mio 3akinunsest o1 ~ Binl Bix 3 micsinie |Bin 1 poky ao| Binbwe 5 Beworo
31 rpyans 2019 p micsus | micsaus no 3 Ao 1 poky S poxkis pokiB
Micanis
TTotouna
KpeUTOpCEKa - 16879 -
3aboproBaHicTs » - 16 879
Bceboro - 16879 - 16879

9.4. Ynpasainus kanitasom

Komnanin spiliceioe ynmpasminust kamitamom 3 meToio HOCATHEHHA TaKuX Wisied, sk 36epeeHHs cnpomoxHicTs Komnawii
NpOXOBXKYBATH CBOK MIANBHICTe Tak, o6 BoHo i Hamani 3abesneuysano OOXin ans. il yyacHWkiB Ta BUMIATH [HLIHM
3aIiKaBICHAM CTOPOHAM,

Kepisnuurso Kommanii snifickioe ornsp CTPYKTYPU Kanitaily Ha Wwopiuniit ocHosi. [Tpyu upomy KePIBHULITBO aHAIL3YE BAPTICTH
KariTany Ta nputamasHi #oro CKJIagoBUM pusuky. Ha ocHosi otpumanux BucHoskis Komnanis 3uitichioe perynroBaHHs KariTany
LITAXOM 3aJTyeHHS NOMaTKOBOTO Kanitamy abo GiHaHCYBaHHS, & TAKOXK BHILIATH AVBIJEH/IIB Ta NIOTALIEHHS ICHYIOUNX TO3HK,

PesyneraTy pospaxysky BapToCTi YncTHX aKTHB]B KoMManii 3a 2018 pik HaseaeHi HKYe:

7 THC. TPH,
. | ' , Bnacuuii kanintan
Pix | Axmueu 3@600 AIAHHA (wucmi axmueu)
: 2018 24353 16499 7854
: 2019 24768 16879 7889

Cuiin 3asmaunTy, 110 po3mip BracHoTo kanitany Komnanii Binnosinae Bumoram ITonosxerHs npo Hepxasyuit peectp dinancosnx
YCTAHOB, 3aTBEPIDKEHOr0 po3rnopsmkenHam Jepxkdinnocmyr six 28.08.2003 p. Ne 41, i € ne menmum 5 000 Tuc. rpn.

Pesynbratut nopisusHus posmipy BapTocTi YMCTHX aKTHBIB 3 PO3MIPOM CTaTyTHOTO KalNiTajly HaBeleH! B TabMLi HibKye:

.THC. T'PH.
, Bapmicme Cmamymmnuii Pizuuya
Pix , ;
| Mucmux akmusgis Kaniman (ep. 2—2p. 3)
1 2 ' 3 , 4
2018 p. 7854 7000 854
2019 p. ‘ 7889 7000 ) 894

10. ITo/1i mICHA JATH BAJIAHCY

Mix matoro ckiaganHs Ganancy i naTow saTeepmKEeHHS $inancosol 3BiTHOCTI, BiaGynuca noaii, saki BNIMHYJIA Ha MOKA3HWKU
(biHaHCOBOT 3BITHOCTI, MiArOTOBNEHO] TosapucTteom cTanom Ha 31 rpyans 2019 POKY, a came:
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TOB (JIHBECTMEHT ®IHAHC I'PYIy

27 xBitHA 2010 poky eamHUM Y9acHHUKOM Tosapuctea - ©OpUAMUEOI 0CO60H TosapucTeom 3 0OMex)EHOIO BiAMNOBIAANLHICTIO
«[MPOEKTHA-BYJIBEJIRHA KOMITAHU «MI BYIITPYTD» (inentudikaniiinuii kox 3a €PTIOY 33055863) Gyno mpuitHsaTe
PIIISHHS PO BHECEHHS NONATKOBOIO Bkjamy no CraryTHoro kanitany TOB «lusectmenT Dinanc I pyn» y posmipi 41 789 865,75
(copok omuH MiNBiOH CIMCOT BiCIMAECAT HEB’STh THCSY BICIMCOT WICTAECAT MATh IPH. CIMAECAT N’ATh KOM.) Y HACHiZOK HOro
Crarytuuit kanitany TOB «IHBecTMenT ®inanc Ipym» y cknas  posmipi 48 789 865,75 (copok BiciM MinbiioHiB cimMcoT
BICIMAECST A€B’ATh THCAY BiCIMCOT LICTAECAT N’ AT IPH. CIMAECHT I’ AThb KOIL).

Craryrnnii xamitan Toapuctsa 6y copmosarmuii IOPUAMYHOIO 0c00010 ~ ToBapHCTBO 3 OOMEXKEHOI BiAMNOBIAANLHICTIO
«ITPOEKTHA-BY IIBEJIbHA KOMITAHU «MJ{ BYJI 'PVII» B po3mipi 100%.

Ha 36opax yuacnukis Tosapuctsa, B TpasHi 2020 p., Oyie BUSHAYEHNH TIOPAROK PO3NOAiNeHHsS NpubyTKy 33 2019 piK.

Y 3B’43Ky i3 NOWMPEHHAM Ha TepuTopil Vkpainu rocrpoi pecriipatopHoi xpopobu COVID-19, cnpuunHenoi KOpOHaBipycoM
SARS-CoV-2 na BukonaHus pitwenns JepkaBHol komicii 3 muTaHb TEXHOTEHHO-EKONOriYHOT Ge3MeKy Ta HAM3BHHAKHUX CUTYaLil
Bix 10 Gepesus 2020 p., mocraHoBamu Kabinery Minictpie Vkpainu sin 11 Gepesns 2020 p. Ne 211 «Ilpo 3anoGiramus
NOWMPEHHIO Ha TepHTOpil Ykpainu xoponasipycy COVID-19», Bix 16 Oepests 2020 p. Ne 215 «[Tpo 3anoGiraHus nommpeH o
Ha Tepuropii VkpaiHu roctpoi peciipatopHoi xsopobu COVID-19, crpuuutenoi koponapipycom SARS-CoV-2» 3 meToio
3ar00iraHis TOMIMPEHHIO Ha TepUTOpil Vkpainu rocrpoi pecriparopHol xBopobu COVID-19, cripuuuHeroi kopoHasipycom
SARS-CoV-2, BnpoBamkenuit KapaHTHH, o nepenbadac oOMEKYBalbHI 3aXODM, HACTIAKOM SKUX MOXKeE Oyt mpamuit Ta
HenpAMAH iHaHCOBMH BIUMB Ha AisumbHiCTE ToBapHCTBA. TMpsiMult BITMB MOMXe MPOABJIATUCA 4epe3 3HEUIHEHHS aKTUBIE,
CYTTEBY 3MiHy iX CTpaBeiNMBOT BapTOCTi, 3HEIIHEHH: nebitopeskoi 3a6oprosaHocTi TOMUIO. Henpamuii — depes Brus Ha
MOKYILIB Ta MOCTAYANbHHKIB, O MOYXe NPUIBECTH 10 3POCTaHHA BUTPAT 4K 3HWKEHHS LNOXOMIB, HEOOXIMHOCTI nepepaxyHky

pesepsiB (3a0e3neyens).

Anpexrop TOB «IHBECTMEHT®IHAHC T'PYII»

Conosunii Gyxranrep
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